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GIO|I THIEU VSD

TONG QUAN

VSD thanh Idp dwa trén cdc cdn ci phdap ly sau:

- Quyét dinh s6 189/2005/QP-TTg ngay
27/07/2005 cla Tha tuéng Chinh pht vé viéc
thanh 18p Trung tam Luu ky Chirng khoan

Quyét dinh s6 171/2008/QP-TTg ngay
18/12/2008 ctia Tha twdng Chinh phi vé viéc
thanh 1ap Trung tam Luu ky chirng khoan Viét
Nam (VSD) trén co s& chuyén déi, t6 chirc lai
VSD sang hoat dong theo mo hinh Cong ty TNHH
mot thanh vién thudc s& hiru cha Nha nudc theo
quy dinh cla Luat Chirng khoan.

CHU'C NANG CHINH CUA VSD Mpb

- Cung cap dich vu dang ky, lvu ky, bu trir
va thanh toan chirng khoan cho cac chirng
khoan niém yét, dang ky giao dich trén S&
Giao dich Chirng khoan (SGDCK) va chirng
khodan cla cong ty dai chung khac; cac dich
vu lién quan dén ho tro giao dich chirng
khoan phu hgp vdi quy dinh cla phap luét.

- Thuec hién cdp ma chirng khoan bao gom m3
chirng khodn trong nudc va ma dinh danh
chirng khoan quéc té (ISIN) cho céc loai
chirng khodn niém yét tai SGDCK va chirng _
khodn cla cac cong ty dai chung.

- T6 chirc thuc hién quyén cla ngudi s& hiru
chirng khoan cho cac t6 chirc phat hanh Ia
cac cdng ty dai ching, cac t6 chirc cé chirng
khoan niém yét trén SGDCK.

- Cung cap dich vu dai ly thanh toan c6 tire va 13i/
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von gdc trai phiéu cho cac td chire phat hanh.

Cung cap dich vu dai ly chuyén nhuwong va
thwe hién chuyén quyén s& hiru déi vai cac
trwdng hop chuyén nhuwong chirng khoan
khong qua giao dich mua ban chirng khoan
theo quy dinh phap luat.

Cung cap cac dich vu dang ky, lru ky va dai ly
chuyén nhuong cho céc loai chirng khoan khac
theo thod thuan vai cac té chire phat hanh.

Xay dwng va van hanh cac co ché quan trj rai
ro gobm thuyc hién chirc ndng doi tac bu trir
trung tam (CCP), quan ly Quy ho trg thanh
toan, hé thdng vay va cho vay chirng khoan
dé ho tro kip thoi cho cac thanh vién luu ky
trong trwong hop thanh vién luru ky tam thoi
mat kha ndng thanh toan nham dam bao an
toan cho hé théng thanh toan chirng khoan

theo quy dinh cta phap luat chirng khoan.

Cung cap cac dich vu quan ly tai sdn |a
chirng tlr c6 gid, cac dich vu cho cac quy
dau tv chirng khoan phu hop véi quy dinh
phap luat hién hanh.

Giam sat hoat dong cta cac thanh vién luu ky
nham dam bao sy tuan thu cac quy ché hoat
ddng nghiép vu clia VSD nham bao vé tai san
clia nguoi s& hitu chirng khoan.

Quan ly ty 1é s& hiru chia ngudi dau tw nwdce
ngoai theo quy dinh cta phap luat chirng khoan.
HO tro phat trién thi treong chirng khodan
théng qua viéc cung cdp céc dich vu co sé ha

tang ky thuat, thdng tin nham muc tiéu phat
trién thi truong chirng khoan.

Tham gia vao cac chuong trinh hop tac quéc té

trong linh virc chirng khoan va thi treong chirng
khoan trong khuén khé quy dinh cdia Uy ban
Chirng khoan Nha nudc va Bo6 Tai chinh.

Thuyc hién cac chirc nang, nhiém vu khac sau
khi dwoc BO Tai chinh chap thuan.

VSD la thanh vién cda cdc té chire,

dién dan quéc té:

- Hiép hoi cac T6 chire Luu ky va Bu
trir Chirng khoan khu vure chau A -
Thai Binh Duong (ACG);

Hiép héi cac Co quan Cap ma Qudc
gia (ANNA);

Dién dan Thi truong Trai phiéu
ASEAN+3 (ABMF).
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PHAT BIEU CUA
CHU TICH HOI DPONG QUAN TRI )))

N&m 2016, kinh t€ toan ciu cé nhiéu bién ddng, cac nén kinh té chd chét tiép tuc tang trwdng thap va doi
mat véi nhiéu rdi ro, ting trudng tai cac nwdc mdi ndi dién bién trai chiéu véi su phuc hdi nhe ctia Brazil,
Nga do gia dau tang. Tang truwdng kinh té thé gi¢i ndm 2016 da chju anh hudng tir cac yéu té nhu: sy

kién Brexit, sy suy giam tang trudng cla Trung Qudc, nang suat san xuat thap & nhiéu quéc gia; bat 6n vé
dia chinh tri trén thé gigi (van dé ngudi nhap cu, chl nghiia dan tuy gia ting & Chau Au, ndi chién Syria...),

sy thiéu rd rang trong dinh hudng, dwdng 18i chinh sach kinh té cia MY. Trong bdi canh do, céc thi trudng
chirng khoan thé gidi da cé nhirng dién bién trai chiéu. & khu vire Au MY, trong khi thi trudng My ting 9,5%,
thi trvong Anh ting 9,4% thi thi truong Phap gidm 2%, thi trudng Bic giam 0,5% ; tai chau A, hau hét cac
thi truding chirng khodn 1én déu cé mirc tang trudng giam nhu Nhat giam 3,7%, Trung Quéc giam 8,4%,
Singapore giam 1,4%, Malaysia gidm 4% trong khi thj trudng chirng khoan Han Quéc va Héng Kéng lai co
murc tang truwdng 1an lugt 1a 0,5% va 3,2%. Mac du chiju anh hudng nhat dinh tir cac bién déng da
kinh t& toan cau va chinh tri quoc t& néu trén song véi nhirng nd luc cta Chinh pht Viét Nam tron
dung nén hanh chinh kién tao, cai thién mdi trudng kinh doanh két hop vai viée thue thi chinh sach
va tai chinh néi 1dng, ndm 2016 diéu kién kinh té vi m6 cla Viét Nam d3 dwoc cai thién, lam phat duc
soat va dy trir ngoai hdi tang cao. Nhirng nhan té nay da tac dong tich cuc dén thi trugng chitng kho
Nam, gép phan giup thj trudng chirng khodn Viét Nam duy tri dwoc tdc do ting trudng tot va duoc da
la 1 trong 5 thi trwdrng cd mirc tang trwdng cao nhat tai khu vire. Chi s6 VN-Index tang 15%, chi s6 HNX-In
tang 0,8% so vdi cudi ndm 2015, mirc von hoa dat 1.765 nghin ty dong, tang 30% so véi cudi nam 2015,
tuong dwong 34% GDP. Dac biét, ndm 2016 ciing 1a ndm danh diu ching dwdng 20 nam hinh thanh va phat
trién cha nganh chirng khoan véi nhirng budc tién va thanh twu vuot bac.

V&i muc tiéu “caing thi trurorng vrorn tdm cao méi”, ndm 2016, VSD da van hanh tét hé théng bu trir thanh toan
giao dich chirng khoan, ddm bao thi trudng hoat déng an toan, hiéu qua, thong sudt; phdi hop chat ché véi cac
SGDCK, UBCKNN, Bé Tai chinh hoan thanh cac nhiém vu trong tdm cda thi trudng, gép phan thiét thuc vao su
phat trién va tang trudng clia thj trwdng trong ndm qua. Nhitng nd luc cia VSD da dugc thanh vién thi truong,
nha dau tuw trong va ngoai nwéc cling nhu co quan quan ly cac cap ghi nhan va danh gia cao. Nhan dip ky niém
10 nam hoat ddng, trong nam 2016, VSD da vinh dy dwoc Cha tich nuwdc tang thudng Huan chuong lao dong
hang Nhi nham ghi nhan va biu duong nhitng thanh twu ma VSD da dat duoc. Day 1a ngudn ¢6 vii va dong luc
dé VSD tiép tuc phat trién trong twong lai.

Budc sang nam 2017, du bdo thi trudng tai chinh thé gidi sé dirng trwdc nhiéu thach thire va nhirng bién
déng kho lwdng do nguy co lam phat cao, déng USD tang gia.v.v. Tuy nhién, vdi chinh sach wu tién én
dinh kinh té, thic ddy phat trién doanh nghiép, tai co ciu thi trudng tai chinh cla Chinh phd, ching t6i
tin twdng thi trudng chirng khodn Viét Nam van dugc danh gid 1a kénh dau tu hap dan, hita hen nhiéu

co hdi, diéu d6 lam tdng thém niém tin cla nha dau tw vao thi trwdng chirng khodn Viét Nam. Trén nén
nhirng thanh qua da dat duoc, dé dap lai niém tin, sy quan tdm va su déng hanh cla céc co quan quan
ly, thanh vién thj truvdng, cac td chirc phat hanh va cdng ching dau tw, nam 2017, VSD cam két sé tiép tuc
phat huy t6t vai tro 13 t6 chirc cung cap céc dich vu ho trg sau giao dich cho thj trvdng giao ngay va thi
trwdng phai sinh; da dang hoa sdn pham sau giao dich; d6i mdi nang cao chat luvgng cung cap dich vu; tao
diéu kién va ho tro t6i da cho cac t6 chirc phat hanh, thanh vién va cdng ching dau tu trong hoat dong
sau giao dich; tich cuwc m& réng hop tac qudc té; phan dau duwa VSD ngay cang Ién manh, gép phan thuc
day thi trwdong phat trién 1én tam cao mai.

CHU TICH HPQT
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PHAT BIEU CUA
TONG GIAM DOC ))p

Nam 2016, kinh té€ Viét nam dugc phuc héi, tdng trwdng duy tri @ mirc cao, lam phat dwoc kiém
soat, kinh t& vi mo6 6n dinh. C6 thé ndi, cdc nhan t6 trén da tac dong tich cwc dén thi trudng chirng
khodn, gitip thu hut ngay cang nhiéu nha dau tu trong va ngoai nudc tham gia thi truéng. La mot
trong nhirng t6 chirc ha tang trong yéu cla thj trudng, véi phuong cham ludn tich cuc ho tro céc
thanh vién thj trwdng, cac t6 chirc phat hanh va nha dau tw, ndm 2016 VSD da tap trung ngudn luc
vao trién khai cac du an, dé an trong diém cla thi trwong nhu xay dwng hé théng bu trir thanh toan
giao dich chirng khodn phai sinh theo mé hinh déi tac thanh toan trung tdm (CCP), chuyén chu‘c
nang thanh todan tién giao dich Trai phi€u chinh pha (TPCP) tir ngan hang thu‘dng mai sang
hang Nha nudc (NHNN); thue hién thanh cong rat ngan quy trinh thanh todn vé T+2; tich
mai hoat dong sau giao dich theo huéng nang cao chat lvgng cung cap dich vu, phat trién
dich vu md&i phi truyén théng nhw dich vu bd phiéu dién t&, cAp ma truc tuyén cho nha dau
nudc ngoai. Khéng dirng & do, trong nam 2016, VSD ciing da chi dong mé rong quan hé hop
qudc té& va da dé lai diu an t6t dep vé s hi€u khach, chuyén nghiép trong mat ban bé quéc t
VSD dang cai thanh cdng Hoi thao dao tao 1an thir 18 trong khudn khé Hiép hoi ACG.

Budc sang nam 2017, vdi khdng it thach thire khi phai hoan thanh céc cdng viéc quan trong doi vai s
phat trién cda thj trudng, VSD du kién tap trung vao: (i) van hanh thanh céng hé théng bu trir thanh
toan giao dich chirng khoan phai sinh dé€ nhanh chéng dua thi truéng méi mé nay vao hoat déng;

(ii) trién khai viéc thanh toan tién giao dich Trai phi€u Chinh phd qua NHNN théng suét, én dinh; (iii)
hoan thién va phat trién hé théng san pham dich vy cung cap cho cac Quf dau tw nham dap &ng strc
tang trudng manh mé cda nganh quy trong thai gian tdi; (iv) mé rong pham vi cung cap cac dich vu
sau giao dich nhu cdp ma, dang ky, luu ky chirng khodn tai VSD d6i vai chirng quyén cé bao dam va
c6 phiéu trung dau gia doanh nghiép cé phan hda; trién khai nghiép vu vay Trai phiéu Chinh pha dé
ban ; (v) trién khai nghién ctru céc dich vu méi nhu giao dich trong ngay va ban chirng khoan giao
dich ch& vé; (vi) tiép tuc chl déng ddy manh hoat dong hop tac quéc t& nham hoc héi kinh nghiém
va nang cao vi thé cta VSD trong khu vic. Day chinh 13 cac céng viéc trong tdm clia VSD dat ra trong
nam 2017, nham ho trg cho muc tiéu phat trién chung cda toan thi trweong.

Cam két vuot qua thach thirc, phdn ddu hoan thanh tét cac cong viéc trong tdm dat ra cho nam
2017, ddm bdo cho thj trwdng van hanh luén théng suét, an toan chinh 13 |&i cdm on chan thanh
nhat ma VSD xin duwoc glri tdi lanh dao B Tai chinh, Uy ban chirng khoan Nha nwdc, cac thanh
vién, t6 chirc phat hanh, nha dau tuv trong va ngoai nuwdc, cac té chirc qudc té vi da luén tin tudng,
tng hd va sat canh cung VSD trong nhitng ndm qua va trén chang dudng sap téi.

TONG GIAM BOC

DUONG VAN THANH
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HOI DPONG QUAN TR] BAN TONG GIAM BOC

1 Ong NGUYEN SON 1 Ong DUONG VAN THANH
Cha tich HPQT 4 Téng gidm déc
. 4 2 13 5 B
2 Ong DUONG VAN THANH 2 Ba DOITIjU TBANg—i
Thanh vién HDQT Phé Tong gidm doc
Giam déc Chi nhanh

kiém Téng giam déc

3 Ba NGUYENTH!THANH HA

3 Ba DQ TH'L{ TRANG Phé Téng giam déc
Thanh vién HDQT
Kiém Phé Téng giam déc, 4 6ng DUONG NGOC TUAN
Giam d&c Chi nhanh Phé Téng giam déc

5 Ong NGUYEN CONG QUANG

Pho Téng giam déc
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LANH DAO CA'Q PHONG/BAN LANH DAO CHI NHANH VA CAC PHONG
TAI TRU SO CHINH TAI CHI NHANH TP. HO CHi MINH

. Ba Vii Héng Van
Trwdng Ban Kiém sodt

. Ba Nguyén Thij Bich Thay
Ké todn truéng

Ong Pham Trung Minh . Ba Nguyén Thij Minh Nguyét
Trudng phong Phé6 Gidm déc Chi nhdnh

Phong Bdng ky ching khod
\ UG M g e 2. Ba Pham Thi Hwong Giang

3 | s :
2. BaTruwong Thi Thu Ha Phé Gigm déc Chi nhdnh

©o Truwéng phong 4 N o

5 | 10 Phong Luu ky chiing khodn s 3. Ba Hoang Thi Lvong Trang

Truong phong
Phong Ddng ky ching khodn

va Quan ly thanh vién

3. Ong Nguyén Hai Nam

Truwéng phong 4. Ba Nguyén Thi Thu Huyén

Phong Bu trir va Thanh todn giao Trwéng phong

dich ching khodn Phong Lwu ky chiing khodn
4. Ong Tran Hung Thing 5. Ong Nguyén Thé Diing

Truong phong Truong plhc‘mg

Phong Céng nghé théng tin Phong Ké todn - Quan trj

5. Ba Hoang Thi Minh Hai
Truong phong
Phong Kiém sodt ndi bé

6. Ba Nguyén Thi Bich Thay
Truong phong
Phong Tai chinh - K€ todn

7. Ong Lwu Trung Diing
Trudng phong
Phong Nghién ctru phdt trién
va Hop tdc quéc té

8. Ba Nguyén Thj Thanh Thao
Truong phong
Phong Téng hop Phdp ché

9. BaHoang Thanh Hang
Truong phong
Phong Hanh chinh - Quan tri

10. Ba Nguyén Phuong Loan
Trudng phong
Phong Nhén sw va Pao tao
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TRU SG CHINH CHI NHANH
PHONG || PHONG
DANG KY CHUNG KHOAN DANG KY CHUNG KHOAN
| PHONG NGHIEN CUU PHAT TRIEN ‘
. — S VA HOP TAC QUOC TE
PHONG LUU KY CHUNG KHOANVA | PHONG
QUAN LY THANH VIEN LUU KY CHUNG KHOAN
|| PHONG ‘
. —— TONG HOP - PHAP CHE
PHONG BUTRUVATHANHTOAN | PHONG
CHUNG KHOAN KE TOAN QUAN TRI
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HANH CHINH QUAN TRI
PHONG .
CONG NGHE THONG TIN
. ] PHONG
'. NHAN SU VA PAO TAO
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| PHONG

TAI CHINH KE TOAN
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JHO tro thi truong
Vuon tam cao maoi



1 K\?,NIEMAlo NAM HOAT DONG,
DON NHAN HUAN CHUONG
LAO DONG HANG NHI VA RA
MAT BIEU TRUNG LOGO MO

LE DON NHAN
HUAN CHUONG LAO BONG HANG NHi

VSD t6 chire Lé Ki niém 10 ném hoat ddng va dén
nhdn Huén chuong Lao déng hang Nhi

Ngay 03/10/2016, VSD d3 long trong t6 chirc thanh cong L& ky niém 10 ndm hoat déng , dén nhan Huan chuong lao déng hang
Nhi do Chui tich nudrc trao ting va cho ra méat biéu trung logo va bd nhan dién thuong hiéu méi. Sy kién nay danh dau mot méc
quan trong, khang dinh nhirng thanh tuu ma VSD da dat dwoc dong thoi mé ra mot giai doan mai cho sy phat trién clia VSD.
Puoc thanh 14p ndm 2005 theo Quyét dinh s8 189/2005/QP-TTg ngay 27/7/2005 cta Chinh phu, di vao hoat déng tir thang
7/2006 va chuyén d6i sang mé hinh Céng ty TNHH mot thanh vién vao ndm 2009, VSD dam nhan chirc ndng cung cap cac dich
vu vé dang ky, luu ky, bu trir, thanh todn chirng khoan va céc dich vu khac ho trg nha dau tu, t6 chirc phat hanh, thanh vién luu
ky va cac t6 chirc khéc trén thi truong chirng khodn. La t6 chirc ha tang sau giao dich duy nhat cung cap cac dich vu hd tro sau
giao dich cla thj trwong chirng khoan Viét Nam, dén nay VSD d3 trai qua chang duwong 10 ndm hoat dong va phat trién. Trén
chang dudng 4y, VSD tw hao d3 lubn déng hanh cung thi trudng, dam bao cho thi trwdng van hanh an toan, 6n dinh, théng subt
va ngay cang phat trién; cung cap ngay cang da dang véi chat lwgng cao cac dich vu sau giao dich dap (ng nhu cau phong phu
clia cac t6 chirc phat hanh, thanh vién thij trudng va céng chiing dau tu trong va ngoai nudc.

Héi thdo vé cdc quy dinh lién quan dén hoat déng nghiép vu
trén TTCK phdi sinh Viét Nam

2 CHUAN B| CHO SU’ RA BOI
CUA TH| TRUONG CHUNG
KHOAN PHAI SINH

Nam 2016, Thong tu 11/2016/TT-BTC hudng dan mot s6
diéu cdia Nghi dinh 42/2015/ND-CP vé chirng khodan phai
sinh va thi trwdng chirng khodn phai sinh dwgc ban hanh
da danh dau budc phat trién hoan thién can ban vé khuén
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Lé céng b6 mé hinh va ké hoach phdt trién hé théng giao djch
va hé théng bu trtr thanh todn chirng khodn phdi sinh

khd phap ly cho viéc van hanh thj tredng chirng khoan phai
sinh & Viét Nam. Trén co s& d6, S& giao dich chirng khoan
Ha N6i (HNX) va VSD d3 phdi hop trién khai xay dung

hé théng giao dich va hé théng bu trir thanh toan chirng
khodn phai sinh theo mé hinh d6i tac trung tdm (CCP). Vé
co ban, dén hét ndm 2016, cong tac chuan bi dau tu xay
dung hé théng ki thuat ctia VSD da hoan tat, san sang

cho viéc trién khai hoat d6ng cla thj trwdng chirng khoan
phai sinh theo 16 trinh. Viéc ra doi thi trvdng chirng khoan
phai sinh 13 mdt budc chuyén ca vé chat va lwong cla thj
trwong, thi trwedng chirng khoan phai sinh dwoc ky vong sé
lam tang tinh hiéu qua cda thj truéng chirng khodan, thu hat
thém vén, tang gia tri giao dich va thanh khoan thj truong.

TRIEN KHAI BE AN “CHUYEN CHU'C
NANG THANH TOAN TIEN GIAO
DICH TRAI PHIEU CHINH PHU TU
NGAN HANG THUONG MAI SANG
NGAN HANG NHA NUGC”

Véi muc tiéu dam bao an toan cho hé théng thanh toan,
hwéng téi phu hop vai thong 1é qudc té, sau khi Bo Tai
chinh chinh thirc phé duyét Dé an “Chuyén chirc ndng
thanh todn tién giao dich Trai phi€u Chinh ph( tir Ngén
hang thwong mai sang Ngan hang Nha nuéc” tai Quyét
dinh s6 562/QP-BTC ngay 24/3/2016, VSD d3 ph&i hop
chat ché vai cac don vi chire ndng cia NHNN, cac thanh
vién luru ky |13 thanh vién giao dich TPCP dé trién khai cac
coéng viéc lién quan dén thyc hién Dé an. Theo do, VSD da
thwe hién xay dwng hé théng phuc vu viéc chuyén chirc
nang thanh toén tién giao dich TPCP sang NHNN; xay
dung dy thao Thong tw huéng dan hoat dong thanh toan
giao dich TPCP, ph&i hop véi cac don vi chirc nang cla
NHNN dé& hoan thién quy trinh thanh toan tién giao dich
TPCP qua NHNN, quy trinh phéi hop va théng nhat cac
van dé ky thuat lién quan. Dén hét ndm 2016, cac cdng
tac chuan bi vé hé théng va cac van ban huwéng dan vé
phia VSD d3 co ban hoan thién dé sdn sang trién khai hoat
dong nay trong nam 2017.

A RUT NGAN THO! GIAN VA
CHU KY THANH TOAN VE T+2

Nham trién khai cac gidi phap phat trién thi trwong chirng
khoan va tirng budc ap dung cac thdng 1é va chuan muc
qudc té ddi véi cac hoat dong giao dich, thanh toan chirng
khodn, viéc rat ngan thdi gian thanh toan la muc tiéu chung
cla TTCK Viét Nam. Qua danh gia ctia VSD, TTCK Viét Nam
d3 c6 dd diéu kién dé trién khai rdt ngan thoi gian thanh
toan giao dich chirng khoan. Phuong an rut ngan thoi gian
thanh toan xuéng T+2 da dugc VSD khan truong trién khai,
dac biét 13 viéc hoan thién quy ché, quy trinh, nang cap,
chinh slra cac van dé lién quan dén hé thdng phan mém
céng nghé thong tin dam bao di vao van hanh an toan, thong
suét. Sau khi dugc UBCKNN thdng qua cac phuong én, VSD
da chinh thirc trién khai thanh cong viéc thanh toan giao dich
chirng khoan theo chu ky thanh toan T+2 tir 01/01/2016,
day 13 budc tién quan trong trong hoat ddng thanh toan,
nham tao diéu kién cho nha dau tu chi dong dong tién, ting
tinh thanh khoan cho thi truong.

%
VSD t6 chire toa dam vé dé dn Chuyén chirc ndng thanh todn tién
giao djch TPCP tir ngdn hang thuong mai sang Ngén hang Nha nuéc

VAN HANH THANH CONG HE
THONG DANG KY MA SO GIAO
DICH TRU'C TUYEN CHO NHA
PAU TU (NDT) NUOC NGOAI
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Véi muc tiéu tirng budc nang cao stre canh tranh cla thi
trudng chirng khodan Viét Nam, thu hat ngay cang nhiéu
nha dau tu nwdc ngoai tham gia vao thi trwdng, ngay
18/8/2015 BO Tai chinh da ban hanh Théng tuw 123/2015/
TT-BTC (thay thé Théng tw 213/2012/TT-BTC) hudng

din hoat ddng dau tw nudc ngoai trén thi trudng chirng
khodan Viét Nam, trong d6, cho phép &p dung co ché cap
m3 s6 giao dich chirng khoan (MSGDCK) tryc tuyén déi
V@i nha dau tv nwdc ngoai. Trén co s& quy dinh nay, VSD
d3 tién hanh xay duwng hé théng dang ky MSGDCK truc
tuy&n cho NBT nwdc ngoai va chinh thire trién khai tur
ngay 01/01/2016. Nh& d6, viéc cAp MSGDCK cho NBT
nudc ngoai dwoc rat ngdn thoi gian xudng con 01 ngay
(trudc day 1a tir 03-05 ngay), quy trinh, tha tuc dang ky
MSGDCK don gian, tiét kiém thoi gian. NDT nwdc ngoai
duwoc thye hién mé tai khoan giao dich chirng khoan

va thue hién dau tu ngay sau khi VSD c8p va xac nhan
MSGDCK dudi hinh thirc dién tlr. Viéc van hanh hé théng
dang ky MSGDCK d3 tao co ché thuan lgi va don gidn
héa cac tha tuc tham gia thi trudng cda nha dau tu nwdc
ngoai trén thi trwong chirng khoan Viét Nam.

CHINH THU'C TRIEN KHAI
HE THONG BO PHIEU
PIEN TU V-VOTE

N3am 2016, danh dau nhirng nd luc clia VSD trong viéc dua
ra nhitng san pham va dich vu méi nhdm déap t¢ng nhu cau
phat trién ngay cang cao cla thi trvdng chirng khodan Viét
Nam, trong d6 c6 dich vu bo phiéu dién tl (e-voting). Nhdm
gia tang dich vu tao diéu kién cho cac nha dau tw va cac td
chirc phat hanh, cong ty quan ly quy, ndm 2016, VSD da xay
dung thanh cong hé théng bo phiu dién tl va san sang
phuc vu cho cac té chirc phét hanh, cdng ty quan Iy quy co
nhu c4u. Dich vu e-voting do VSD cung cap dugc thyc hién
d6i v&i hai hoat dong 13 18y y ki€én nha dau tw bang vin ban
va bo phiéu théng qua cac ndi dung hop Dai hoi c6 déng,
bau thanh vién Ban lanh dao tai cudc hop Dai hdi nha dau
tu (DHNDT) thudng nién hodc PHNDT bat thudng. Viéc

ap dung hinh thire bd phiéu dién tlr khéng nhirng tao tién
Igi cho nha dau tu ma con gilp ting kha nang thanh cong
cla Pai hdi c6 déng (PHCD), giup tiét kiém chi phi té chirc
dai hdi cling nhu gitp t6 chirc phat hanh c6 duoc két qua
nhanh, chinh xac va lam gia ting vi thé cla té chirc phat
hanh, nhat 1a & goc d6 quan tri doanh nghiép. Trong ndm
2016 d3 c6 3 t6 chire phat hanh ky hgp déng s dung dich
vu bd phiéu dién tir ciia VSD cho dai hdi ¢6 déng cla cac t6
chirc nay trong nam 2017.

BAO CAO THU'ONG NIEN :
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1 HOAT DONG DANG KY
CHUNG KHOAN

Nam 2016, duwdi tac dong cha chinh sach thuc ddy doanh nghiép thuc hién c6 phan héa va dua cé
phi€u céng ty dai ching vao dang ky giao dich/ niém yét, hoat dong dang ky chirng khoan tai VSD
dat duoc nhirng két qua rat kha quan.

Tinh dén ngay 31/12/2016, da c6 1.388 t6 chirc phat hanh vdi téng s6 1.970 ma chirng khoan dwoc
dang ky tai VSD, trong d6 s& ma c6 phiéu, chirng chi quy la 1.375 m3, s6 m3 trai phiéu, tin phiéu la
595 ma (TPCP |a 584 ma, trai phiéu céng ty |a 07 m3, tin phiéu |a 04 m3);

Trong nam 2016, sé lwong chirng khodn dang ky 1an dau, dang ky b6 sung dat gn 24,6 ty chirng
khodan, tdng hon 41,3 % so vé&i ndm 2015. Tinh dén ngay 31/12/2016, tong s6 du chirng khoan
dang ky tai VSD dat gan 96 ty chirng khoan, trong d6, tdng s6 c6 phiéu va chirng chi quy dang ky
tai VSD dat hon 86,2 ty, chiém 89,6% tong s6 chirng khoan dang ky; téng sé trai phiéu, tin phiéu
dang ky tai VSD dat gan 9,5 ty chirng khoan.

BAO CAO THUONG NIEN
ANNUAL REPORT

S6 lwgng chirng khoan dang ky 1an dau
va dang ky bd sung trong nam 2016

Triéu chirng khoan
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Tinh hinh chuyén quyén sé hitru chirng khoan niém yét/ding ky giao dich

Vé hoat dong chuyén quyén s& hitu chirng khoén ! ,
khong qua hé thong giao dich cia SGDCK trong nam 2016

2 HOAT DONG THUC HIEN
ngoai hé théng giao dich cha SGDCK, trong nam

QUYEN CHO NGUO1 SO HU'U

CH U’NG KHOAN 2016, VSD ciling thyc hién 558 giao dich chuyén
quyén s& hitu chitng khoan véi tng s6 luong SO LAN TONG SO LUONG
chirng khodan thuc hién 1a 1.443 triéu chirng STT  LOAI CHUYEN QUYEN SO HT'U THUC CHUNG KHOAN
khodn dé hd trg cho nhu cau chuyén nhuong da HIEN THUC HIEN
Trong n3m 2016, VSD d3 thuc hién 3.292 dot thuc dang cua nha dau tu nhu: thira ké, giao dich 16

T6 chirc phat hanh/ Céng doan mua lai ¢d phiéu wu dai ctia CBCNV 2.106.156

hién quyén déi vdi cac loai chirng khodan véi téng gia

I&, chuyén giao v6n gilra cac Téng cong ty, cdng
ty; chuyén quyén s& hitu do ban d4u gia cd phan

tri gdn 255.541 ty VND va 92 triéu USD, trong do: i ; b oefa cE dA o I3
Nha nudec;... va thue hién 32.739 giao dich chuyén Giao dich cua cb dong sang l4p /.811.600
D0i v4i ¢6 phiéu va chimg chi quy VSD da thychién - quyén s& hitu véi tong s6 luong chirng khodn Cho, biéu, ting ching khoan 2.578.900
2.694 dot thuc hién quyén vdi tong gia tri thanh thuc hién 1a gan 533 triéu chirng khoan phuc vu -
toan gan 29.878 ty dong, tang gan 16% vé s6 dot cho céc cong ty dai ching chua niém yét/dsng ky Thira ké 4.051.678
thuc hién va tang 4,3% vé gid tri thanh toa i iao di 5 . . - e = A o . »
N chienva A?ng,. 7’ vetﬁg’|a 'r; arj oan S? Vol giao dich trong nam 2016. Chia, tach, sap nhap, hgp nhat hoac phan dinh lai co ché
nam 2015. Doi vai trai phiéu, tin phiéu VSD da thuyc R . L ' 3 t31 chinh cda doanh nehié 623.498.872
hién 598 dot thanh toan I3i, von géc vdi téng gid tri Vé hoat 50"5 chuyer_lnsan giao dich, tn,ronfg nam gnhiep T
tién thanh toan I hon 225.663 ty déng, ting gan 2016, VSD da thuc hién 71 dot chuyén san giao Gop vén bing ¢ phidu vao doanh nghiép 258.960.064
2% Vé s6 dot thyc hién, gidm gan 25% vé gid trj tién d‘!Ch vol ton:g s0 lugng ching khoan chuyén san —— -
thanh toan so v&i ndm 2015. la hon 6,1 ty chirng khoan. Phan phoi c6 phiéu wu dai tir Cong doan sang CBCNV, phan phoi
c6 phiéu quy sang CBCNV 736.637
Tinh hinh thwc hién quyén trong nam 2016 Chuyén quyén s& hitu do ban dau gia c6 phan Nha nudc 117.299.342
2 x . Chuyén nhuwong gitra nha dau tu Qy thac va Cong ty quan ly quy
STT  CHITIEU SO LUONG / GIATRI va nguoc lai 88.505.360
Quyén bo phiéu 1.540 Chuyén quyén s& hitu theo quyét dinh ctia Toa an, Co quan thi
Quyén mua 68 hanh an 0
S& CP thanh toan qua VSD 488.636.905 Thyc hién giao dich hoan doi chCrng chi quy ETF 34.000.000
Quyén thanh todn c6 tirc bang cé phiéu 122 Khéc (chuyén giao vén gilta cac Téng cong ty, cong ty) 303.536.604
S8 CP thanh todn qua VSD 958.492.153
uyén thuwdng c6 phiéu 97 . ., .
Quy EOP Tinh hinh chuyén quyén s& hitu cho cac cong ty dai chung chwa niém yét/
S6 CP thanh toan qua VSD 1.515.096.843 dang ky giao dich trong nam 2016
Quyén thanh toan c6 tirc bang tién 867 S& 1an thuc hién | Tong sb luvgng chirng khoan thyc hién
S& tién thanh todn qua VSD 29.874.717.299.995 32.739 ‘ 532.695.694
Quyén thanh toan 13i/vén goc trai phi€u Chinh phd
/ Trai phiéu duoc Chinh phi b3o 13nh 576
S& tién thanh toan qua VSD 202.470.848.160.042 Chuyén san giao dich trong ndm 2016
Quyén thanh toén |3i/ vén gdc trai phiéu cong ty 11 L s6 MA CK
’ (N | SO MACK 5 LUQNG CK 3 56 LUONG CK
S6 tién thanh toan qua VSD 3.592.345.369.458 BN |OAICHUNG KHOAN [umi SO LUC CHUYEN :
DEN
Quyén thanh toan 13i/vén goc trai phi€u ngoai té 03
o C6 phiéu niém yét 920.808.546 887.481.303
SO tién thanh toan qua VSD 92.000.000
Quyén di véi tin phiéu 08 Co phiéu UPCOM 500.008.604 5.099.912.802
S6 tién thanh toan qua VSD 19.600.000.000.000 C6 phiéu BCCNY 4.751.985.559 185.408.604
BAO CAO THUONG NIEN BAO CAO THUONG NIEN
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3 HOAT pONG
LUU KY
CHUNG
KHOAN

Cung vai sy phat trién cla hoat
doéng dang ky, hoat dong luu ky
trong nam 2016 ciing c6 chuyén
bién tich cuec, ti€p tuc dat duoc
két qua kha quan. S6 luvong chirng
khodn Iuu ky phat sinh trong ky
dat 12,9 ty chirng khoan, nang
tong sé du chirng khoan luu ky
tai 31/12/2016 |én 53 ty chirng
khodn (chiém gan 56% tdng s6
chirng khoan déang ky) tang gan
20% so va&i thoi diém 31/12/2015.
Trong do, s6 lwong cé phiéu niém
yét lwu ky la 42,4 ty chirng khoan
chiém ty trong 80%, s lwong co
phi€u chua niém yét lvu ky la 1,2
ty chirng khoan chiém ty trong 2%,
s6 lvong trai phiéu luu ky 13 9,4 ty
trai phi€u chiém ty trong 18%.

S6 tai khoan nha dau tu dwoc
quan ly tai VSD tai thoi diém cudi
nam 2016 dat 1.712.389 tai khoan,
tang 9% so v&i nam 2015, bao
gbm 1.693.036 tai khoan tai khoan
nha dau tu trong nwdc va 19.353
tai khodn nha dau tu nuwdc ngoai.

Lé ky théa thudn phdi hop xit ly giao dich gidy tor
€6 gid gitra VSD va S& Giao dich NHNN

BAO CAO THUONG NIEN
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I 56 phat sinh tang
| . S6 phat sinh giam

Tinh hinh lwu ky chirng khoan Triéu ching khoan

Tinh hinh lwu ky trai phiéu

cac thang trong nam 2016 va tin phiéu trong nam 2016
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chirng khoan dén thoi diém 31/12/2016
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R
MA TV THANH VIEN SO LUONG (CK)
Tinh hinh lru ky c6 phiéu va o copneumEmyE Ngan hang TNHH mét thanh vién HSBC Viét Nam
chirng chi quy trong nam 2016 ¢ C6 phiéu UPCOM
——@—— (8 phigu DCCNY Céng ty C6 phan Chirng khoan Sai Gon
o , chimg chiauy Ngan hang TNHH MTV Standard Chartered (Viét Nam)
Triéu chirng khoan
000 Cong ty TNHH Chirng khodn Ky Thuong
AR Cong ty TNHH Chirng khoan ACB
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Cong ty C6 phan Chirng khoan VNDirect

CTCP Chirng khoan Sai Gon - Ha Noi

CTCP Chirng khoan Ban Viét
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QUAN LY
THANH VIEN

N3m 2016, viéc tai co cdu nham nang cao hiéu qua hoat ddng, chat lwgng cung cap dich vu va y thirc
chap hanh ky luat thanh todn cla cac cong ty chirng khoan tiép tuc duoc trién khai theo hwdng loai bd
dan cac cong ty chirng khodn yéu kém. Do d6 s6 lugng cdng ty chirng khodan 1a thanh vién luu ky cda
VSD gidm so véi cac ndm trudce. Tai thoi diém cubi ndm 2016, téng 6 lwgng thanh vién cta VSD la 95
thanh vién, bao gdm 84 céng ty chirng khodn (gidm 5 céng ty so v&i ndm 2015), 5 ngan hang luu ky
trong nwdc va 6 ngan hang luu ky nwdc ngoai, ngoai ra con co 26 t6 chirc mé tai khoan truc ti€p. Trong
ndm 2016, tinh hinh tudn thid cac quy ché hoat déng nghiép vu cla cac thanh vién duoc cai thién dang
k&, VSD thirc hién 77 1an nhic nhé, 13 1an khién trach cac thanh vién do vi pham quy ché hoat déng
nghiép vu cla VSD. Trong nam khong cé thanh vién nao bi d4p dung bién phap dinh chi hoat dong luu
ky va bu trir thanh toan, day duoc xem 1a su tién bd cha cac thanh vién trong viéc quan ly hoat déng
nghiép vu ndi bd, chap hanh va tuan thd cac quy ché nghiép vu cda VSD.

Héi nghj thanh vién ndm 2016 cia VSD

B=== HOI NGHI THANH VIEN NAM 2016 g
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5 HOAT DONG BU TRU
VA THANH TOAN GIAO
DICH CHUNG KHOAN

Trong nam 2016, hoat dong cla thi truong
chirng khodn cé nhiéu két qua tich cuec, gid tri
giao dich binh quan cla thj trvdng cao va 6n
dinh hon cac nam trwdc dé. Gia tri thanh toan
giao dich chirng khodn ca nam 2016 dat hon
2.190.474 ty dong, tang 40% so v&i nam 2015.
Trong do, gia tri thanh toan trai phiéu chinh
phl chuyén biét chiém ty trong l&n nhat, dat
khoang 1.839.631 ty dong twong duong 84%
téng gia tri thanh todn toan thij trudng va ting
45% so voi cung ky nam trwdc. Bén canh do,
trong nam VSD ciing da thuc hién 345 dot x&r
ly 16i sau giao dich va ti€n hanh loai b6 khong
thanh toan 07 truorng hop do thiéu chirng
khodn dé thanh toan.

Diéu dang ghi nhan |a mac du gid tri thanh toan
giao dich tang, nhung ky luat thanh toan cua

thi truong da duoc nang 1én rd rét, y thire chap
hanh quy dinh vé thanh toan cla cac thanh vién
duoc cai thién, dac biét trong nam 2016, khong
6 truong hop nao thiéu tién giao dich dan dén
phai st dung QuY ho tro thanh toan.

Top 10 TVLK c6 gia tri
thanh toan l&n nhat nam 2016

Tinh hinh stira 16i giao dich,
loai bo giao dich nam 2016

S6 giao dich stra 16i

S6 giao dich xtr ly 16i

S8 giao dich loai bo thanh toan

NH TMCP Sai Gon

NH TMCP Hang Hai Viét Nam

NH TMCP Quéc té Viét Nam

CT CPCK NH BT&PT Viét Nam

NH TMCP DT&PT Viét Nam

NH TMCP Viét Nam Thinh Vuong
NH TMCP Quén Doi

NH TMCP Ky Thuong Viét Nam
NH NN&PTNT Viét Nam

NH TMCP Ngoai thuong Viét Nam
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CHAO MUNG DAl BIEU THAM DY

-4 HOI NGH|] TONG KET HOAT DONG CUNG CAP DICH VU QUY CUA VSD NAM 20i6

DICH VU QUY

ANNUAL REPORT

Cla Ty, gy SRAB/T018

Hbi nghi Téng két hoat déng cung cép dich vu quy ndm 2016

Nhirng nam gan day va dac biét la nam 2016, thj trwong quy Viét Nam da co
budc phat trién manh mé. La mét trong cac t chirc dwoc cung cap dich vu

dai ly chuyén cho cac quy mé va quy hoan d6i danh muc (ETF), ndm 2016 hoat
déng dich vu Quy tai VSD da dat dwoc nhirng két qua dang ghi nhan, cu thé:

Dai vai quy ma, trong nam 2016, VSD ky hop dong cung cap dich vu cho
04 quy mdi, ndng téng s6 quy VSD d3 ky hop déng va cung cap dich vu dai
ly chuyén nhuwong 1én 17 quy trong tong s6 19 quy dugc UBCKNN cap gidy
phép dang ky 1ap quy va chinh thire di vao hoat déng (chiém gan 90% thi
phan), téng s6 tai khoan giao dich chirng chi quy dat 10.287 tai khoan. Vé
s6 phién giao dich, VSD thuc hién 01 phién IPO va 1.064 phién giao dich
dinh ky, véi gia tri giao dich dat hon 2.824 ty dong (bao gdm gia tri chirng
chi quy phat hanh va gia tri chirng chi quy mua lai), so véi nam 2015 tang
hon 45% vé sd lwong quy thuce hién cung cap dich vu, 83% vé s6 phién giao
dich va 157% vé gia tri giao dich.

Dai vai dich vu cho quy ETF, trong nam 2016, VSD da thuc hién 302 phién
giao dich dinh ky, v&i gia tri giao dich dat 340 ty déng (bao gom gia tri
chirng chi quy phat hanh va gia tri chirng chi quy mua lai) trong do, gia tri
chirng chi quy phat hanh dat 191 ty déng, so v&i nam 2015 tang 148% vé
sO phién giao dich va 48% vé gia tri giao dich.

BAO CAO THUONG NIEN

Bang s6 liéu hoat dong dich vu quy ndm 2016

STT NOI DUNG THU'C HIEN QuUY MO QUY ETF
1 S6 lwong quy VSD d3 ky hop déng cung cap dich

vu Pai ly chuyén nhuong 4 0
2 S& phién giao dich IPO d3 thuc hién 1 0
3 S6 phién giao dich dinh ky d3 thuc hién 1064 302
4 S6 luvgng chirng chi quy phat hanh 155.457.099,56 19.100.000
5 Gia tri chirng chi quy phat hanh 1.886.599.398.101 191.000.000.000
6 S6 luwgng chirng chi quy mua lai 73.648.811,34 14.900.000
7 Gia tri chirng chi quy mua lai 937.808.891.307 149.000.000.000
8 S6 lugng tai khoan giao dich CCQ 10.287

7 HOAT DC)NG Sau hon 2 ndm chinh thirc trién khai, dich vu vay va cho vay chirng khoan

VAY VA CHO VAY cta VSD d3 cd cdc dong gép nhat dinh trong viéc nang cao hiéu qua quan
ly rdi ro hoat dong thanh toan chirng khoan. Trong nam, VSD thuc hién
91 Hop dong vay/cho vay chirng khoan dé ho tro thanh toan va 01 Hop
déng vay/cho vay chirng khoan dé ho tro hoan d6i ETF. Cac hop dong
déu tat todn dung thoi han.

CHUNG KHOAN

S6 MSGDCK dwoc cap
m@i trong nam 2016

HOAT DONG CAP MA SO
GIAO DICH CHUNG KHOAN
CHO NHA PAU TU

NU'GC NGOAI t6chee 304

csonin 1,396

Suw phuc héi clia nén kinh té va thij trudng cling véi nhirng giai phap hd tro cho nha dau tw nhu rat ngén
chu ky thanh todn, dang ky MSGDCK truc tuyén va cac giai phap hd tro khac da thu hut cac nha dau

tu dac biét 1a cac nha dau tw nwdc ngoai tham gia nhiéu hon vao thi trwérng chirng khoan Viét Nam.

Cu thé, trong nam 2016, VSD d3 cap 1.750 MSGDCK, ting gan 69% so vd&i nam 2015. Trong do, c6 354
MSGDCK cho nha dau tv t6 chirc tang 21% va 1.396 MSGDCK cho nha dau tu ca nhan tang 87%.

Tai thoi diém 31/12/2016, téng s6 MSGDCK hién hanh 13 20.259 (trong d6 c6 17.107 MSGDCK cho
nha dau tu cd nhan va 3.152 MSGDCK cho nha dau tu té chirc).
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JHoi e gia tri
Chia sé thanh cong




VSD tham gia Héi nghj ABMF lan
thar 23 tai Manila, Philippines

Héi nghj thwéng nién Ian thar 20 cua
Hiép héi cdc TTLKCK khu vure Chéu

Poan dai biéu VSD tham dv
Héi nghij phdi sinh quéc té

A — Thdi Binh Duong (ACG)

HOAT DONG
HOP TAC
QUOC TE

1

VSD tham gia Héi thdo SIBOS 2016 tqi
Geneva, Thuy ST Group - Philippines

VSD tiép dai dién Tép doan Metrobank

N3m 2016, danh dau mét su kién quan trong trong hoat dong hop tac qudc té ctia VSD khi t6 chirc thanh cong Hoi thao
dao tao 1an thir 18 cla trong khudn khd Hiép hoi cac té chire luu ky, bl trir chirng khoan khu viee Chau A — Thai Binh Duong
(ACG). Hoi thao dién ra vao thang 5/2016 tai thanh phd H6 Chi Minh véi sy tham dy clia hon 100 dai biéu thudc 26 t6 chirc
thanh vién tir 18 qudc gia va vung lanh thd trong khu vuc Chau A Thai Binh Duong cling nhiéu dai biéu khach mai tir cac t6
chirc quéc té chuyén nganh va ngan hang lwu ky. Day 1a mot su kién thuc sy y nghia, dem lai nhiéu thdng tin, kién thirc va
kinh nghiém hiru ich cho VSD néi riéng va cac thanh vién Hiép hdi néi chung vé hoat déng cung cap dich vu sau giao dich va
su phat trién ctia nganh luu ky. Viéc t6 chirc thanh cdng hoi thao 1a da dé lai &n tuong rat tot dep trong mat cac dai bidu
tham du, 1a m6t co hoi rat tét cho VSD dwoc trai nghiém thuc hién cac cdng viéc mang tdm qudc té.

Cung vai do, tiép tuc ti€p ndi nhirng két qua cta hoat déng hop tac qudc té trong nhirng ndm qua, ndm 2016, VSD ch( déng
tham gia va déng gép vao cac hoat ddng chung clia nhirng hiép hdi ma VSD Ia thanh vién gdm Hiép hdi ACG, Hiép hoi cac

VSD tham du H6i nghi toan thé thudng nién cua Hiép hoi cdc co quan cdp md quéc gia tai Armenia

1%, 41
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VSD tiép va lam viéc véi doan dai biéu
Uy ban Chirng khodn Campuchia

Co quan Cap ma Qudc gia (ANNA), Dién dan Thj truong Trai phi€u ASEAN + 3
(ABMF)... Ngoai ra, VSD ciing tich cwc ph6i hop véi cac Hiép hdi chuyén nganh
nhu Hiép hdi cac Ngan hang Luu ky toan cau (AGC), T6 chirc Nghién ctru va Xép
hang cac Trung tdm Lwu ky toan cdu Thomas Murray trong cac dy an théng tin
cla nhirng t6 chirc nay, qua dé giup cac t6 chirc chuyén nganh, nha dau tu nuwéc
ngoai co théng tin toan dién hon vé thi trudng chirng khoan Viét Nam dé co thé
dua ra nhirng y kién danh gia xac dang va quyét dinh dau tw phu hop.

Bén canh nhitng hoat déng hop tac song va da phwong, VSD d3 tham gia va té
chirc cac doan cong tac tai Han Qudc, Thai Lan, Nhat Ban, Anh... dé tim hiéu vé
co ché& bu trir va thanh toan cho cac san phdm chirng khodn phai sinh qua CCP,
thanh todn giao dich trai phi€u Chinh ph( va dich vu repo, san pham chirng

VIETNAM NATIONAL MARKET PRACTICE GROUP
THE 5™ WORKGROUP MEETING
Ho Chi Minh City, 18 March 2016

2

VSD chd tri Ky hop lan thi 5 cia Nhém
théng Ié thj truwong Viét Nam (VN NMPG)

quyén c6 dam bao, khung chinh sach
cho cac sadn pham tai chinh xanh...;
tham gia cac hdi nghi, hoi thao chuyén
nganh dé cap nhat nhirng kién thirc,
thong 1é méi nhat cda thi truong.
Dong thai VSD ciing tiép va lam viéc
v&i nhiéu doan cdng tac dén tim hiéu
vé hoat ddng nghiép vu cling nhu ké
hoach phat trién clia VSD nham cé
thém thong tin vé nhirng budc tién
cla VSD nai riéng va thi trwong chirng
khodan Viét Nam néi chung.

Cdc dai biéu tham dw Héi thdo ddo tao lan thir 18 trong khuén khé ACG do VSD ddng cai té chirc tai TP. H6 Chi Minh tir 24-26/5/2016




VSD tham gia doan
khéo sdt vé kinh
nghiém trién khai
s@n phdm chung

2 HOAT DONG NHAN SU, DAO TAO VA
BOI DUONG CAN BO VIEN CHUC

DPoan khdo sat hoat dong thanh todn
giao dich Trdi phiéu Chinh phu va giao
dich repo tai Han Quéc

VSD tham gia doan céng tdc khdo sdt thj
trwong chirng khodn phdi sinh Nhdt Ban

Dirng trwdc bai todn vé ngudn nhan luc chat lwgng cao dap (rng cho giai doan phat
trién tdi, nam 2016, VSD tiép tuc cdng tac kién toan, cing cd ddi ngli can bd théng
qua cdng tac quy hoach va bd nhiém can b, tao nguén can bo Ianh dao cé nang luc,
trinh d6 va pham chat dao dirc tot; thwe hién co ché, chinh sach tién lwong, tién
thuwdng, phuc loi gan voi hiéu qua cdng viéc va nang lwc can bd, khen thudng, dong
vién kip thoi cac can bod cé thanh tich xuat sac, c6 sang kién cai tién ndi bat dong gop
cho hoat déng cta VSD. Tinh dén 31/12/2016, téng s6 can bo vién chirc cia VSD dat
156 nguoi, ti€p tuc da tdng trudng so vadi giai doan trudce.

Bén canh d6, nham nang cao chat lwong ngudn nhan luc, hoat ddng dao tao va boi
dudng can bd cling duoc ddy manh va khdong ngirng d6i mdi. Trong ndm 2016, VSD

quyén cé béo dém |
tai Bai Loan do |,

UBCKNN t6 chirc

Thdm quan lang ndng lwong xanh Felheim - Buc trong khuén khé
chuwong trinh ddo tao néng cao vé kinh té xanh do Té churc Hop tdc
Phadt trién Purc (GIZ) tai tro

d3 t6 chirc cac khda dao tao ndi bd vé chirng
khoan phai sinh, tdp huan quy ché, quy trinh
nghiép vu cho 157 lwgt can b, clr 67 lwgt can
b6 ctia VSD tham gia cac khoa dao tao, tap
huén, hdi thao trong nwdc vé luat, chuyén mon
nghiép vu, san pham dich vu mdi. D3c biét,
trén co s&@ hop tac song phuong va da phuong,
VSD ciing tich cuc clr cac doan can bd tham

du héi thao tai nuwdc ngoai, t6 chirc va tham
gia cac doan nghién clru, khao sat chuyén mon

=

d

Héi nghij dién hinh tién tién ndm 2016 cua VSD

nghiép vu, san pham, dich vu mai, cdng nghé
thong tin... tai cac t6 chirc, hiép hdi vé nganh
trén thé gidi. Cac hoat ddng nay da gép phan
khéng nhd giup cac can bd nhan vién cta VSD
duoc hoc hoi, tiép xuc, co sat véi mdi trudng
quéc té tao diéu kién thuan lgi khi lam viéc vaoi
cac chuyén gia dé thuc hién cac dy an quan
trong cta VSD trong tuong lai, tlr d6 giup ngay
cang nang cao chat luvgng dich vu va vi thé
trong va ngoai nudc cla VSD.

i\
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VSD té chirc Héi nghi tép hudn quy ché,
quy trinh nghiép vu ndm 2016

VSD té chirc doan khdo sdt vé mé hinh
t6 chirc va nghiép vu lién quan téi hoat

Buéi lam viéc giira VSD va dai dién Du dn
hé tro day tiéng Han Quéc tai Viét Nam

doéng bu trtr, thanh todn ching khodn

phdi sinh tai Singapore

LS.




Biéu dién vén nghé tai Lé ky niém 10
Tdp thé VSD 2016 ndm thanh ldp VSD Gidi béng ban VSD md réng lan 2 ndm 2016 Cdn bé VSD tham gia hoat déng hién mdu nhén dao
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Hoat déng team building ctia cén b Dadng bé VSD thdm va déng huong tudng niém cdc anh hing liét sy VSD tham gia gidi bong dé SSI mé réng
nhén vién VSD tai Nghia trang Liét sy Quéc gia Vi Xuyén, tinh Ha Giang

3 HOAT DC)NG HUONG N3m 2016, tap thé Ban Linh dao cung toan thé Nam trong chudi cac sy kién thuong nién ctia VSD, trong ndm 2016, VSD d3 huwdng (ng tich cyc va tham
VE‘ cOl NGU(SN VA cénl bd nhan vi'én VSD d3 tiép tuc ké thira truyén gia cung 7 don vi cba nganh Tai chinh, cung trién khai chuong trinh thién rlguyefn mang tén “Cung chung
N A théng doan két, sé chia, uéng nudc nhé ngudn, tay - Cung mét tam long” huy déng duoc 300 triéu dong dé dén chia sé, ho tro tai huyén Huong Khé, tinh
HQAT DQNq CONG tich cuc tham gia cac hoat dong doan thé, hoat Ha Tinh, dia phuwong bi thiét hai ndng né nhat trong dot |0 lut ndm 2016.
ggsg i(/é :g:)((l;:j)AT dong dong gop cho cong dong, xa hoi,... Chinh cac hoat ddng nay, da gitp VSD xay dung mdt tap thé khéng chi virng vé chuyén mén nghiép vu ma
" 4

con cé su dong long, thdng nhat va tinh than trach nhiém cao vai cdng dong va xa hoi.

CONG DOAN, DOAN
THANH NIEN, TU
THIEN, VAN NGHE -
THE THAO...)

Dai hgi Doan thanh nién nhiém ky 2016-2018 T6 chure Tét thiéu nhi cho cdc chdu la con CBVC VSD VSD tham gia chuong trinh tir thién “Cang chung tay -
Cung mét tdm long” tai Ha Tinh
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Khong nging sdang tqo
Vang budc tuong lai
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CHINH THUC TRIEN
KHAI DICH VU BU
TRU THANH TOAN
GIAO DICH CHUNG
KHOAN PHAI SINH

Ndm 2017, du kién ciing sé cé nhiéu co ché hoat déng
mdi cla thj trwvdong bat dédu cé hiéu luc va nhiéu sén
phdm mdi cua thj trwdrng sé dworc trién khai. Trén

nén nhitng thanh qud déd dat dworc, dé thue hién cdc
nhiém vu duvoc giao, ddp tng yéu cdu phdt trién cla
thi trwong cling nhu tao diéu kién cho nha dau tuw, té
chure phat hanh, thanh vién thj trwong, VSD sé tap
trung vao cdc cong tdc trong tdm sau:

Trong nam 2016, VSD d3 co ban hoan tat cong tac chuan bj cho viéc
xay dung hé théng bu trir thanh toan giao dich chirng khoan phai sinh
theo mé hinh d6i tac thanh toan trung tdm dé sin sang van hanh hé
théng bu trlr, thanh todn chirng khodn phai sinh theo 16 trinh. Viéc
van hanh 6n dinh, théng subt, hiéu qua hé théng bu trir thanh toan
giao dich chirng khoan phai sinh 13 diéu kién tién quyét dé chora

dai thi treong chirng khoan phai sinh cda Viét Nam. Day duwoc xem

la nhiém vu wu tién hang dau cda VSD. P& lam duoc diéu do, VSD

can co nhirng budc di than trong cling nhu phai xay dwng va lién tuc
hoan thién trong qua trinh van hanh déi vai cac quy trinh x& ly ndi bd,
nhat 1a quy dinh vé quan ly rii ro trong hoat déng ky quy, thanh toan
chuyén giao vat chat nham dam bao cac nghiép vu dwoc thuc hién
chinh xac, nhip nhang, gidm thiéu t&i da rdi ro van hanh ciing nhu

rai ro mat kha nang thanh todan cho thi truéing. Viéc trién khai thanh
cong dich vu bu trir thanh toan giao dich chirng khodn phai sinh sé

la mdt ddu mdc quan trong trong qua trinh phat trién cla thj trudong
chirng khodn Viét Nam noi chung va VSD nai riéng cling nhw gép phan
quan trong vao viéc thuc hién thanh céng viéc xay dung phat trién thi
trwdng chirng khodn phai sinh Viét Nam va chién lugc phat trién thi
truong Chirng khodn Viét Nam giai doan 2011-2020.

) CHINH THUC TRI,IfN )
KHAI THANH TOAN TIEN
GIAO DICH TRAI PHIEU
CHINH PHU QUA NHNN

Dén hét nam 2016, VSD d3 co ban hoan tat
viéc nang cap hé théng thanh toan TPCP
dap &ng co ché thanh todn téng tirc thoi
déi vai giao dich TPCP cling nhw hoan thanh
cac du thao van ban phap ly dam bao cé
thé chinh thirc trién khai thanh toan tién
giao dich TPCP qua NHNN vao nlra dau

nam 2017. Khi trién khai chinh thirc, hoat
dong thanh toan giao dich TPCP sé co sv
thay d6i dang ké, phuong thirc thanh toan
TPCP duwoc chuyén tir phwong thirc thanh
toan tong theo thuc thoi gian (Real time
Gross Settlement - RTGS), thoi gian thanh
toan T+1; Ngan hang Nha nudc sé thuc hién
viéc quyét toan tién giao dich TPCP qua hé
thdng thanh toan dién ti lién ngan hang;
thanh vién luwu ky cia VSD la CTCK sé thuyc
hién viéc thanh toan tién giao dich TPCP
gua Ngan hang thanh vién thanh toan. bay

sé |3 budc ti€n quan trong trong d6i mdi
hé théng thanh toan chirng khoan qudc gia
theo théng |é va chudn muc qudc té.

TRIEN KHAI CAC NGHIEP VU CAP
MA, DANG KY, LUU KY CHUNG
KHOAN TAI VSD BOI VOI CHUNG
QUYEN CO BAO PAM THEO
THONG TU 107/2016/TT-BTC VA
TRUONG HOP €O PHIEU TRUNG
PAU GIA DO DOANH NGHIEP CO
PHAN HOA BAN DAU GIA THEO
THONG TU 115/2016/TT-BTC

N3m 2017, dé dap rng nhu cu thi trwong va
yéu ciu cla co quan quan ly, VSD sé thuc hién
m& rdng cung cap cac dich vu cdp ma, dang

ky, luu ky chirng khodn tai VSD déi véi chirng
quyén c6 dam bao va trudng hop cd phiéu
tring d4u gia do doanh nghiép c6 phan héa ban
d4u gia cling nhu trién khai dich vu vay cho vay
TPCP dé ban. Theo do, VSD sé& b6 sung cac chirc
nang cla hé théng, hoan chinh cac quy trinh,
quy ché nghiép vu lién quan, cling nhu dao tao
hudng dan cac thanh vién dé trién khai cac dich
vu nay trong nam 2017. Viéc trién khai cac dich
vu nay sé gop phan lam da dang héa céac san
pham trén thj trwong, ho tro cho qua trinh ¢6
phan héa cac doanh nghiép nha nuéc, gép phan
tao thém ngudn cung cho thi trwong cling nhu
thuc dy sy phat trién cda thi trwong TPCP.
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XAY DUNG HE THONG QUY MO
DE CUNG CAP CAC DICH VU QUAN
TRI QUY, GIAO DICH TRU'C TUYEN,
DICH VU CHO QUY HU'U TRi BO
SUNG TU NGUYEN

Sau 3 nam trién khai dich vu dai ly chuyén
nhuwong cho quy m& va quy ETF, vé co ban
VSD d3 dap ing dugc cac yéu ciu cla cac
cdng ty quan ly quy, gép phan khéng nhé vao
sy phat trién cda thj trwong quy Viét Nam.
Tuy nhién, cung v&i quy mo ngay cang phat
trién cua thj trwdng nay, nhu ciu cla cac cong
ty quan ly quy ngay cang da dang dan dén su
gia tang vé yéu cau bé sung va hoan chinh cac
chirc nang trén hé théng. Ndm bat nhu cau
nay cling nhu nhan dinh vé tiém nang phat
trién cua thj trwdng quy trong tuwong lai, trén
nén cac dich vu d3 cung cip cho cac céng ty
quan ly quy, trong nam 2017,VSD sé tap trung
xay dung hé théng quy maéi nham cung cap
dich vu cho thi trudng quy mot cach toan
dién, hiéu qua va cd tinh canh tranh vé&i cac
dich vu da dang, tir dai ly chuyén nhugng dén

quan tri quy va cac dich vu co6 gia tri gia tang
cho quy mé&, quy ETF va quy huu tri bd sung
tw nguyén. Trong do, sé tap trung hoan thién,
phat trién cac dich vu dai ly chuyén nhuwong va
quan tri quy cho quy ma, dich vu quan ly tai
khoan huwu tri ca nhén va quan tri quy cho quy
hwu tri bd sung tu nguyén.
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NGHIEN CU'U VIEC THUC HIEN
TRIEN KHAI MOT SO GIAO DICH
DUQC CHO PHEP TAI THONG TU
203/2015/TT-BTC

5

Ngay 21/12/2015, B6 Tai chinh da ban hanh
Théng tw s6 203/2015/TT-BTC thay thé cho
Théng tw 74/2011/TT-BTC hwéng dan giao dich
trén thi trwvong chirng khoan, trong do cé quy
dinh vé mot s6 co ché giao dich méi nhu giao
dich trong ngay, ban chirng khoan giao dich cho
vé. Viéc trién khai cac giao dich nay s& gop phan
lam tang tinh thanh khoan cua thi trwong, dap
&ng ky vong cta nha dau tu nhung cling tiém an
khoéng it rdi ro va lam thay d6i dang ké hé théng
bu trir thanh todn giao dich chirng khodn hién
nay. Trong nam 2017, VSD sé& bé tri nguén luc
dé nghién ctru kinh nghiém qudc té, nghién ctru
co ché phong nglra rli ro cho cac giao dich nay
dé tlr do6 cé nhirng gidi phap vé hé théng cong
nghé théng tin, xdy dung cac quy trinh, quy ché
c6 lién quan dé c6 thé trién khai cac giao dich
nay trong giai doan td&i.

&
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INTRODUCTON

ABOUT VSD

VSD was established based on the following legal
framework:

Decision No. 189/2005/Qb-TTg dated 27th July
2005 of the Prime Minister on establishment of
Vietham Securities Depository (VSD).

Decision No. 171/2008/Qb-TTg dated 18th
December 2008 of the Prime Minister on
establishment of Vietnam Securities Depository
based on the conversion and reorganization of VSD
into a single member wholly state-owned limited
liability company as governed by Securities Law.

MAIN FUNCTIONS OF VSD Ipp

Providing registration, depository, clearing
and settlement services for securities listed,
registered for trading on stock exchanges
and securities of other public companies;
other trade-support services as stipulated by
applicable regulations and laws.

Allocating local securities codes and
international securities identification
numbers (ISINs) for securities listed on
stock exchanges and securities of public
companies;

Processing corporate entitlements of
securities owners for issuers that are public
companies and institutions whose securities
are listed on stock exchanges;

Providing the service of dividend and bond
interest payment agent for issuers.

44 BAO CAO THUONG NIEN
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Acting as a transfer agent and transferring
ownership for those transfers, which do

not arise from securities transactions, as
stipulated by applicable laws and regulations.

Providing registration, depository and
transfer agent services for other securities
upon agreement with issuers.

Establishing and operating risk management
mechanisms, including performance of
Central Counterparty (CCP) function,
management of the Compensation Fund,
securities lending and borrowing system, to
timely support depository members in case
of their temporary default in order to ensure
safety for the securities settlement system
as governed by the Law and regulations on
securities.

Providing management services for assets
which are negotiable papers, services for
securities investment funds in compliance
with prevailing laws;

Supervising depository members’ activities to
ensure their compliance with VSD’s business
guidelines for protection of securities
owners’ assets;

Managing foreign ownership of securities as
regulated by applicable laws;

Supporting market development by providing
technical infrastructure and information
services with the aim of developing securities
market;

Taking part in international cooperation
programs in the field of securities and

securities market within regulations by the
State Securities Commission (SSC) and the
Ministry of Finance (MoF).

Performing other functions, responsibilities
upon approval of MoF.

VSD participates as member in the
following international organizations
and forums:

The Asia-Pacific Central Securities
Depository Group (ACG);

Association of National Numbering
Agencies (ANNA);

ASEAN+3 Bond Market Forum (ABMF).
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MESSAGE FROM THE CHAIRMAN »))

Year 2016 witnessed many global economic fluctuations. While major economies continued to grow slowly
and face various risks, newly emerging countries were in the reversed trend with slight recovery of Brazil,
and Russia due to increasing oil price. The world economic growth in 2016 was affected by such factors
as Brexit, China’s declining growth, low productivity in many countries, the world geopolitical uncertainty
(immigration issues, rising populism in Europe, Syrian civil war, etc.), and lack of clarity in the orientation
and direction of US’s economic policies. In that context, world securities markets were mixed. In Europe
and America, while US market increased by 9.5% and UK market up by 9.4%, France market fell by 2%
and Germany market down by 0.5%; In Asia, most major securities markets experienced a decline, Japan
reduced by 8.4%, Singapore decreased by 1.4%, and Malaysia down 4%, however, Korea and Hong Kong
rose by 0.5% and 3.2% respectively. Despite of being influenced by multifaceted movements of t
economy and international politics mentioned above, Vietnamese Government made great effo

an enabling administrative system, better business environment as well as ease monetary and fis

and thus in 2016, Vietnam’s macroeconomic conditions were improved, inflation controlled and fi
exchange reserves raised. These factors had a positive impact on Vietnamese securities market, hel
market to keep considerable growth and be assessed as one of the top five growing markets in the r:
The VNIndex climbed by 15%, HNX Index up by 0.8% compared to that by 2015 end, market capitalizati
reached 1,765 trillion, having a gain of 30% in comparison with that by end of 2015, equivalent to 34% o
GDP. In particular, 2016 also marked 20 years of formation and development of the securities industry wi
great strides and outstanding achievements.

With the goal “together with the whole market to reach new heights”, in 2016, VSD successfully operated
the transactions clearing and settlement system for Vietnam securities market, ensuring the market to
operate safely, efficiently and smoothly; was in good coordination with the stock exchanges, SSC, MoF to
fulfil key tasks of the market, contributing to the market development and growth. VSD’s efforts have been
recognized and appreciated by market participants, domestic and foreign investors as well as regulators at
all levels. On the occasion of the 10th anniversary of operations in 2016, VSD was honoured to be awarded
the Second-Grade Labour Medal by the President to acknowledge and praise VSD’s achievements. This is
real encouragement and motivation for VSD to continue moving forward in the future.

In 2017, the world financial market is forecast to confront various challenges and unpredictable fluctuations
due to the risk of high inflation, rising USD price, etc. However, with the Government’s priority given to
stabilizing the economy, promoting development of enterprises and restructuring the financial market, we
believe that Vietnam securities market is still regarded as an attractive investment channel with potential
opportunities that boosts investors’ confidence. Given all significant achievements and in response to the
trust, concern and backing of regulators, market participants, issuers and investors, VSD commits to doing a
better job in the role as an entity providing post-trade support services for the spot and derivatives markets;
diversifying products and services; improving service quality; creating favourable conditions and offering
full support for issuers, market participants and investors in post-trade activities; and actively expanding
international cooperation so as to further strengthen VSD and help take the market to new heights.

CHAIRMAN
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MESSAGE FROM THE CEO »)»

In 2016, Vietnam’s economy was restored with growth kept at high level, inflation controlled,

and macroeconomy remained stable. It can be said that these factors had positive impacts on the
securities market, helping to attract more and more domestic and foreign investors. As one of

the core market infrastructures and with the motto “always be supportive to market participants,
issuers and investors”, in 2016, VSD focused its resources on deploying key projects of the market
such as establishing clearing and settlement system for derivatives transactions under the Central
counterparty (CCP) model; shifting the function of cash payment for Government bond transactions
from the commercial bank to the State bank of Vietnam; successfully shortening the settle
cycle to T + 2; actively innovating post-trade services in terms of improving service quality,
developing new non-traditional services including e-voting service and issuing online tradin
for foreign investors. Last but not least, VSD also proactively intensified international coope
via successful holding of the 18th ACG Cross Training Seminar which deeply impressed ACG
members and international peers with its hospitality and professionalism.

Entering 2017 with many challenges in fullfiling important tasks for the market development, VSD is
going to focus on: (i) smoothly operating the clearing and settlement system for derivatives transactio
to quickly launch this new market; (ii) implementing cash payment for Government bond transactions
via SBV in a seamless and stable manner; (iii) Refining and developing the system of products and
services provided to investment funds in response to strong growth of the fund industry; (iv) expanding
scope of post-trade services such as code allocation, registration and depository for covered warrants
and auctioned shares of equitized enterprises; carrying out the business of Government bonds lending
and borrowing for sale; (v) undertaking research into new services such as intra-day trading and selling
to-be-delivered securities; (vi) continuing to actively promote international cooperation in order to
learn international experiences and enhance VSD'’s position in the region. These are VSD’s work focuses
in 2017 to support the common goal of market development.

......

The commitment to overcoming challenges, striving to complete the core tasks set for 2017 and
ensuring smooth operations of the market is the most sincere appreciation that VSD would like to
express towards the MoF and SSC leadership, market participants, issuers, domestic and foreign
investors, and international organizations for having always been trusting, supporting and standing
side by side with VSD in the past years and the years to come.

CHIEF EXECUTIVE OFFICER

DUONG VAN THANH
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BOARD OF DIRECTORS MANAGEMENT BOARD

1 Mr. NGUYEN SON g 1 wmr. DUONG VAN THANH
Chairman 4 2 1 3 5 Chief Executive Officer
2 Mr. DUONG VAN THANH 2 Ms. DO THUTRANG

Senior Managing Director

Member cum Chief Executive Officer )
cum Branch Director

3 Ms. DOTHUTRANG . 3 Ms. NGUYEN THI THANH HA
Member cum Senior Managing . . .
. . Senior Managing Director
Director, Branch Director

4 Mr. DUONG NGOCTUAN

Senior Managing Director

5 Mr. NGUYEN CONG QUANG

Senior Managing Director
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DIVISION MANAGERS — HEAD OFFICE DIVISION MANAGERS — BRANCH OFFICE
IN HANOI IN HOCHIMINH CITY

. Ms. Vu Hong Van
Head of Supervisory Board
. Ms. Nguyen Thi Bich Thuy
Chief Accountant

Mr. Pham Trung Minh . Ms. Nguyen Thi Minh Nguyet
Manager Branch Deputy Director
Securities Registration Division

2. Ms. Pham Thi Huong Giang

3| s !
2. Ms. Truong Thi Thu Ha Branch Deputy Director

©o Manager 4 .

5 | 10 Securities Depository and Member s 3. Ms. Hoang Thi Luong Trang

Manager
Securities Registration Division

Management Division

3. Mr. Nguyen Hai Nam
Manager
Clearing and Settlement Division

4. Ms. Nguyen Thi Thu Huyen
Manager
Securities Depository Division

4. Mr. Tran Hung Thang
Manager 5. Mr. Nguyen The Dung

IT Division Manager
Accounting and Administration Division

5. Ms. Hoang Thi Minh Hai
Manager
Internal Control Division

Ms. Nguyen Thi Bich Thuy
Manager
Finance and Accounting Division

Mr. Luu Trung Dung
Manager

Research & Development -
International Cooperation Division

8. Ms. Nguyen Thi Thanh Thao
Manager
General and Legal Affairs Division

9. Ms. Hoang Thanh Hang
Manager
Administration Division

10. Ms. Nguyen Phuong Loan
Manager
Human Resource and
Training Division

BAO CAO THUO
NNUAL REPOR



ORGANIZATION CHART »b)

CLEARING & SETTLEMENT
DIVISION

IT DIVISION

INTERNAL CONTROL
DIVISION
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MANAGEMENT BOARD
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‘Taking the market
to new heights



1 10™ ANNIVERSARY OF
OPERATIONS, RECEIVING
CEREMONY OF THE SECOND-
GRADE LABOUR MEDAL AND
LAUNCHING THE NEW LOGO

On 3rd October 2017, VSD successfully celebrated the 10th anniversary of operations, receiving the Second-Grade Labour Medal
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VSD organized the 10th anniversary of operations
and received the Second-Grade Labour Medal

awarded by the President, launching new logo and brand identity. This event was a milestone, representing the achievements
acquired and opening a new stage of VSD’s development. Being established in 2005 in accordance with Decision no. 189/2005/
QD-TTg dated 27th July 2005 by the Government, coming into operation from July 2006 and changing business model to one
member limited liablity company in 2009, VSD assumes responsibility for providing securities registration, depository, clearing,
settlement and other services to support investors, issuers, depository members and other organizations in the securities
market. As the sole post-trade infrastructure to provide post-trade services for Vietnam securities market, so far, VSD has gone
through 10 years of operations and development. On that path, VSD is proud to be an essential part of the market, ensuring
safe, stable, smooth operations and increasing growth of the market; offering more diversified, high-quality post trade services
to meet growing needs of issuers, market participants, domestic and foreign investors.

Seminar on regulations of business operations of
Vietnam derivatives market

2 PREPARATION FOR
LAUNCHING DERIVATIVES

MARKET

In 2016, Circular no. 11/2016/TT-BTC guiding some
contents of Decree no. 42/2015/ND-CP on derivatives and
derivatives market was promulgated, marking primary

58 BAO CAO THUONG NIEN
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Announcement of model and development plan of derivatives trading
system, and derivatives clearing and settlement system

completion of legal framework for operating derivatives
market in Vietnam. On that basis, Hanoi Stock Exchange
(HNX) and VSD have co-ordinated to develop the trading
system, clearing and settlement system under CCP model.
Basically, by end of 2016, preparations for VSD’s technical
system has been completed and ready for launching

the derivatives market according to the roadmap. The
birth of derivatives market is a great advance in terms of
both quality and quantity, which is expected to improve
efficiency of the securities market, mobilizing more capital,
increasing trading value and liquidity for the market.

IMPLEMENTING THE PROJECT
“SHIFTING THE FUNCTION OF CASH
PAYMENT FOR GOVERNMENT
BOND TRANSACTIONS FROM THE
COMMERCIAL BANK TO THE STATE
BANK OF VIETNAM”

With the aim of ensuring safety for the payment system,
moving fowards international standards, upon the MoF’s
official approval of the Project “Shifting the function of
cash payment for Government bond transactions from
the Commercial bank to the State Bank of Vietnam’ in
Decision no. 562/QD-BTC dated 24th March 2016, VSD
has closely cooperated with functional units of the State
Bank of Vietnam (SBV), depository members who are
trading members of Government bond to implement
tasks related to the Project. Accordingly, VSD developed
the system for moving the function of cash payment

for Government bond transactions to SBV; drafting the
Circular on guiding cash payment for Government bond
transactions; cooperating with functional units of SBV to
complete the process of cash payment for Government
bond transactions via SBV, the coordination process; and
approving related technical issues. By end of 2016, VSD’s
preparations for system and guiding documents were
basically completed to implement this in 2017.

4 SHORTENING SETTLEMENT
TIME AND CYCLE TO T+2

For the purpose of taking measures to develop the
securities market and gradually applying international
practices and standards for securities trading and
settlement, shortening settlement time is considered a
common target of Vietnam securities market. According
to VSD’s assessment, it is possible for Vietnam securities
market to shorten settlement time of securities
transactions. Shortening settlement time to T+2 was
promptly implemented by VSD, especially the issuance
of guidelines and procedures, upgrading and modifying
IT software system to ensure safe, smooth opertions.
Upon SSC’s approval, from 1st January 2016, VSD officially
and successfully implemented settlement of securities
transactions in T+2 cycle, which is an important progress
in settlement activity, facilitating investors in arranging
their cash flow and increasing liquidity for the market.

%

VSD held a seminar on the Project for shifting the function of cash
payment for Government bond transactions from the Commercial bank
to the State Bank of Vietnam

SUCCESSFULY OPERATING THE
ONLINE SECURITIES TRADING
CODE REGISTRATION SYSTEM
FOR FOREIGN INVESTORS

5

With a view to gradually enhancing the competitiveness
of Vietnam securities market, attracting more foreign
investors to the market, on 18th August 2015, the MoF
issued Circular no.123/2015/TT-BTC (replacing Circular
no.213/2012/TT-BTC) guiding activities of foreign
investors in Vietnam securities market which allows
application of allocating online securities trading codes
(STC) for foreign investors. Accordingly, VSD developed
online STC registration system for foreign investors

and officially launched this on 1st January 2016. As a
result, the time for allocating STC is shortened to 1 day
(instead of 3 and 5 days as before), the process and
procedures of STC registration are simplified, time-
saving. Foreign investors can open securities trading
accounts and make investment right after VSD allocates
and certifies STC in electronically. The operation of

STC registration system created favourable conditions
and simplified procedures of investment to Vietnam
securities market for foreign investors.

OFFICIALLY LAUNCHING
V-VOTE SYSTEM

Year 2016 marked VSD’s efforts in introducing new
products and services to meet the growing demand of
Vietnam securities market, including electronic voting
(e-voting) service. In order to add services, creating
favourable conditions to investors, issuers, and fund
managers, in 2016, VSD successfully developed e-voting
system and is ready to serve issuers, fund management
companies in need. VSD's e-voting system provides
service of postal ballot and voting on contents of General
Meeting (GM), election of members of Management
Board at the annual GM or extraordinary GM. The
application of electronic voting not only factilitates
investors but also better ensure success of GM. Besides,
this helps save cost of organizing GM, enable issues to get
results quickly and exactly, and strengthen the position
of issuers in terms of corporate governance. In 2016, 3
issuers signed contract for using VSD’s e-voting service in
organizing 2017 general meetings.
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1 SECURITIES
REGISTRATION

In 2016, under the impact of policies to promote equitization of enterprises and get public
companies’ shares register for trading/listing, securities registration at VSD obtained positive results.

As of 31st December 2016, there were 1,388 issuers with 1,970 securities codes registered at VSD,
including 1,375 stock codes and fund certificates, 595 bond codes and treasury bill codes (of which,
584 are the government bond codes, 7 are corporate bond codes, and 4 are treasury bill codes).

In 2016, the total number of initially registered securities and additionally registered securities
reached about 24.6 billion, increasing by more than 41.3% in comparison with year 2015. As of 31st
December 2016, the total balance of registered securities at VSD was nearly 96 billion, including
86.2 billion shares and fund certificates, accounting for 89.6% of registered securities; the number of
registered bonds and treasury bills at VSD was approximately 9.5 billion.

BAO CAO THUONG NIEN
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The number of initially and additionally
registered securities in 2016

Million securities
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2 CORPORATE ACTIONS FOR

SECURITIES HOLDERS :
compared with year 2015.

VND 225,663 billion; increasing nearly 2% in batches
but reducing approximately 25% in payment value

As for off-exchange ownership transfers, in 2016,
VSD processed 558 transactions of securities
ownership transfers with total processed 1,443

In 2016, VSD executed 3,292 batches of corporate
actions processing for all securities with the total
value of nearly 255,541 billion VND and 92 million
USD, including:

million securities to support various ownership
transfer requests of investors such as inheritance,
odd-lot transactions, capital transfer among
corporations, companies; ownership transfer by

auctioning State-owned shares; etc. VSD executed

As for shares and fund certificates, VSD executed
2,694 batches of corporate actions processing with
the total payment value of nearly VND 29,878 billion;
increasing about 16% in number of batches and 4.3%
in payment value compared to year 2015. As for
bonds and treasury bills, VSD executed 598 batches
of interest and principal payment with total value of

2016 Corporate entitlement processing

32,739 ownership-transfer transactions with nearly
executed 533 million securities to serve unlisted/
unregistered-for-trading public companies in 2016.

As for trading platform shifting, in 2016, VSD
implemented 71 batches of trading platform
shifting with more than 6.1 billion moved securities

NO. INDICATORS UNIT QUANTITY/VALUE
Voting right 1,540
Rights issue 68
Number of shares allocated through VSD 488,636,905
Payment of stock dividend 122
Number of shares allocated through VSD 958,492,153
Bonus shares 97
Number of shares allocated through VSD 1,515,096,843
Payment of cash dividend 867
Payment value via VSD 29,874,717,299,995
Payment of interest/principal for Government bonds
/Government-guaranteed bonds 576
Payment value via VSD 202,470,848,160,042
Payment of interest/principal for corporate bonds 11
Payment value via VSD 3,592,345,369,458
Payment of interest/principal for foreign-currency
denominated bonds 3
Payment value via VSD 92,000,000
Corporate entitlements for treasury bills 8
Payment value via VSD 19,600,000,000,000

BAO CAO THUONG NIEN
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2016 Off-exchange ownership transfers for
listed/registered-for-trading securities

NO. TYPES OF TRANSFER TIMES I:g%ﬁ%g
Redemption of employee’s preferred stocks 2,106,156
Transactions of founding shareholders 7,811,600
Donation, offerings and gift 2,578,900
Inheritance 4,051,678
Splitting, merging, consolidating or corporate financial restructuring 623,498,872
Stock capital contribution to a company 258,960,064
Allocation of preferred shares from Trade Union to employees,
allocation of treasury stocks to employees 736,637
Ownership transfers by auctioning State-owned shares 117,299,342
Ownership transfers between entrusting investors and Fund
manager or vice versa 88,505,360
Ownership transfers based on Court’s decision 0
Redemption/Creation transactions of ETFs 34,000,000
Others (capital transfer among corporations, companies) 303,536,604

2016 Ownership transfers for unlisted/unregistered-for-trading public companies
Times | Total numbers of transferred securities
32,739 ‘ 532,695,694
Trading platform shifting in 2016
NO. | TYPE OF SECURITIES csoEggsRlTT(;EgE NUMBER OF csoElgéJsRlTTc;ESE NUMBER OF
MOVED OUT SECURITIES MOVED IN SECURITIES
Listed shares 920,808,546 887,481,303
UPCOM shares 500,008,604 5,099,912,802
DCCNY shares 4,751,985,559 185,408,604
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3 SECURITIES Deposited securities by I 'ncreased amount Deposited securities by type Million securities

DEPOSITORY month in 2016 BT Decreased amount in 2016
400
Million securities 300 A
1.600 Government bonds/ \ /\

gl
1.400 - ——@—— Government-guaranteed bonds/ 200 v
B Municipal bonds L
100
1.200 « @ Corporate bonds
. Ne—o

Foreign-currency 0 o1
s .
denominated bonds

Together with the increase of
securities registration operations,
securities depository operations

1.000 «

800 o1

-100

have been significantly improved 800 -1 Treasury bl S
and obtained optimistic results 400 1

in 2016. The number of newly 200 7

deposited securities in 2016 0

reached 12.9 billion that raised the S Mj:th The number of investor accounts as of 315t December 2016

number of securities deposited

at VSD as of 315t December 2016
to 53 billion (accounting for
nearly 56% of the total number of
registered securities), 20% higher
than the number of deposited
securities at 315t December 2015. 40.000 «
Among this, the number of listed
shares deposited was 42.4 billion,
accounting for 80%, following by 20.000 |
deposited bonds and deposited

unlisted shares with 9.4 billion and 10.000 «,
1.2 billion, making up 18% and 2% i . - lﬁﬁﬁf
& &

Balance of deposited securities by type as
of 31st December 2016 Domestic accounts, 1,693,036 1 ’ 693 ,036

Million securities

Foreign accounts, 19,353 1 9, 3 5 3

30.000

respectively. é@@‘v & & @?‘3\& QOQ& . é\?\& s§’ &\f‘v
At the end of 2016, the number £ & SEEYE & FF TOP 10 MEMBERS WITH THE LARGEST VOLUME OF LISTED SHARES
of investor accounts managed S N 00&“ %\“:@ 8 @Z@*‘ S /FUND CERTIFICATES DEPOSITED AT VSD IN 2016
by VSD was 1,712,389 accounts, &Y &
increasing 9% compared to that M(E(I;/I;EER NAME OF MEMBER ':g&iﬁ_‘;gz
in 2015. There were 1,693,036
domestic in}/es'For accounts and Deposited securities ——@—— Listedshares HSBC Bank (Vietnam) Ltd
19,353 foreign investor accounts. by type in 2016 s UPCOM shares
——@—— DCCNY shares Saigon Securities Inc
~ S i . Fund certiicates Standard Chartered Bank (Vietnam) Limited
— - "_. 1lion securities
MTTET NAN C.UOANG VI] Looo Techcom Securities Company Limited
R ACB Securities Company Ltd

Petrovietnam Securities Joint Stock Company

. A TN
A\ N/ v

Vietnam Bank for Industry and Trade Securities Joint Stock Company

®

R N S VA

VNDirect Securities Company

AP Saigon- Hanoi Securities Joint Stock Company
Signing of Agreement on Cooperation in Processing
Trading of Negotiable Papers between VSD and

Banking Operations Centre - SBV

Viet Capital Securities Joint Stock Company
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MEMBER
MANAGEMENT

In 2016, the restructuring to enhance operation efficiency, service quality and securities companies’
awareness of compliance with settlement regulation have continued to be implemented by gradually
eliminating weak securities companies. Therefore, the number of securities companies being depository
members of VSD reduced in comparison with that of previous years. At the end of 2016, the total
number of VSD’s members was 95, including 84 securities companies (decreasing 5 companies
compared to that in 2015), 5 domestic custodians and 6 foreign custodians; there were also 26 direct
account holders. In 2016, business- guideline compliance of members significantly improved. There
were 77 cases of written reminders, 13 cases of censure due to VSD’s business-guideline violation of
members. No member was imposed penalty of suspending depository and clearing and settlement
activities, which was regarded as members’ improvement in managing internal operations and
complying with VSD’s business guidelines.

Members conference in 2016

)

. Securities | Domestic Foreign| Direct account |
VSD membershlp companies | custodians custodians holders

structure 100 |
80 .
60 . 3
40 -

20—
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5 CLEARING AND Total securities settlement value

SETTLEMENT in VND in 2016
OF SECURITIES VND billion
TRANSACTIONS
250.000 o7
200.000 +
In 2016, the securities market gained positive 150.000 +

results, the average trading value of market
was higher and steadier than previous
years. 2016 settlement value of securities
transactions reached over VND 2,190,474 0
billion, rising by 40% compared to that in
2015. Among this, the settlement value of
specialized government bonds accounted
for the highest proportion, obtaining about

100.000

50.000 «f

Famm ___Em___Em ___Em ___Em ___Em___Em___Em___Em ___Em___=Em ___=m ___=m

1 2 3

VND 1,839,631 billion (equal to 84% of the in 2016

total settlement value) and increasing by 45%
compared to that of last year. In addition, VSD
also carried out 345 error-correction times
and cancelled settlement of 7 cases due to
securities shortage.

Although the settlement value has increased,
the settlement discipline has significantly been
enhanced, members’ awareness of complying
settlement regulations have been improved.
Especially in 2016, there was no case of

cash shortage that led to borrowing from
Settlement Compensation Fund.

Settlement Saigon Commercial Bank
value of top ' Vietnam Mari'time Commercial Joint Stock Bank

. Vietnam International Commercial Joint Stock Bank
10 dep05|tory BIDV Securities Joint Stock Company
members in Bank for Investment and Development of Viet Nam
2016 Vietnam Prosperity Joint Stock Commercial Bank

Military Commercial Joint Stock Bank

Vietnam Technological and Commercial Joint Stock Bank
Vietnam Bank for Agriculture and Rural Development
Joint Stock Commercial Bank for Foreign Trade of Vietnam

4 5 6 7 8

Settlement value by markets

9 10 11 12
Month

Treasury bills

0.05%
HNX

2.45%
HOSE

12.11%
UPCOM

1.41%

Specialized government bond

83.98%

0
HNX HOSE

250

Trade-error correction and 200
settlement cancellation in 2016 150
Number of brokerage transaction correction 100
Number of proprietary transaction correction 50
0

Number of settlement cancellation transactions

100,000

UPCOM | Government
bond
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Fund services in 2016

NO CONTENT OPEN-ENDED FUND ETFs
1 Number of funds for which VSD has signed
contract for provision of transfer agent service 4 0
2 IPOs executed 1 0
3 Periodical trading sessions executed 1,064 302
4 Number of issued fund certificates 155,457,099.56 19,100,000
5 Value of issued fund certificates 1,886,599,398,101 © 191,000,000,000
6 Number of redeemable fund certificates 73,648,811.34 14,900,000
Conference on reviewing provision of fund service in 2016 7 Value of redeemable fund certificates 937,808,891,307 | 149,000,000,000
8 Number of accounts for trading of fund certificates 10,287
FUND In recent years and especially in 2016, Vietnam fund market has strongly
SERVICE developed. As one of the entities to provide transfer agent service for open-
ended funds and exchange traded funds (ETFs), in 2016, VSD’s fund services
achieved remarkable results.
For open-ended funds, in 2016, VSD signed contract of service provision
with 4 new funds, raising the number of funds that V/SD signed contracts 7 SECURITIES More than 2 years since official launching, VSD’s securities borrowing and
and provided transfer agent service to 17 out of total 19 funds under SSC’s BORROWING lending service has made certain contribution to improve the efficiency of
license for fund establishment and officially in operations (accounting for AND LENDING risk management of securities settlement. During the year, VSD implemented
90% of market share), the total number of fund trading accounts is 10,287. 91 contracts of securities borrowing/lending to support settlement and one
VSD performed 1 IPO and 1,064 periodical trading sessions with trading contract of securities borrowing/lending to support ETF creation/redemption.
value of 2,824 billion VND (including value of issued fund certificates and All contracts are executed in a timely manner.
value of redeemable fund certificates), increasing by 45% of the number of
funds served by VSD, 83% of trading sessions and 157% of trading value in
comparison with that in 2015
For ETFs, in 2016, VSD executed 302 periodical trading sessions with trading
value of 340 billion VND (including value of issued fund certificates and value ALLOCATION OF Total number of newly
of redeemable fund certificates), in which value of issued fund certificates TRADING CODES FOR allocalted STC in 2016

reached 191 billion VND, a gain of 148% of trading session and 48% of trading
value compared to 2015. FOREIGN INVESTORS
Institutions 354

Individuals 1, 3 9 6

The recovery of the economy and market along with supportive measures for investors such as
shortening the settlement cycle and enabling online STC registration and other measures have
attracted investors, especially foreign investors to Vietnam securities market. Specifically, in 2016,
VSD allocated 1,750 STCs, up by 69% in comparision to that in 2015, of which there were 354 STCs for
institutions, an increase of 21% and 1,396 STCs for individuals, a rise of 87%.

As of 31st December 2016, the total number of trading codes is 20,259 (of which there were 17,107
STCs for individuals and 3,152 for institutions).
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VSD participated the 23rd ABMF

meeting in Manila, Philippines The 20th ACG General Meeting

INTERNATIONAL
CO-OPERATION
ACTIVITIES

1

VSD attended SIBOS 2016 in Geneva,
Switzerland

VSD’s delegation attended International
Derivatives Conference

VSD met with Metrobank Group - Philippines

Year 2016 marked an important event of international co-operation activities when VSD successfully organized the 18th
ACG Cross training seminar. The Seminar took place in May 2016 in Hochiminh City, attended by over 100 delegates from
26 members in countries and jurisdictions within the Asia-Pacific region and guests from international organizations in the
industry and custodian banks. This is a truly meaningful event, providing valuable information, knowledge and experiences
in post-trade service provision and depository development to VSD in particular and members of the Group in general.
Successful organization of the Seminar made a very good impression on participants and was a great opportunity for VSD to

experience holding international level events.

Following achievements of international co-operation activities in the past years, in 2016, VSD actively participated
and contributed to common activities of associations of which VSD is a member, including ACG, Association of National

VSD attended the Annual General Meeting of the Association of National Numbering Agencies in Armenia
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VSD met with delegation from Securities and
Exchange Commission of Cambodia

Numbering Agencies (ANNA), ASEAN+3 Bond Market Forum (ABMF), etc.
Moreover, VSD also proactively co-operated with Associations of the industry
such as Association of Global Custodians (AGC), Thomas Murray Data Services
in their information projects, enabling organizations of the industry, foreign
investors to have more sufficient information on Vietnam securities market to
make accurate judgement and appropriate investment.

In addition to bilateral and multilateral activities, VSD joined and organized
business trips to Korea, Thailand, Japan, England, etc to understand the
mechanism of clearing and settlement for derivatives via CCP, cash payment
for Government bond transactions, repo service, coverred warrant, legal

Delegates attended the 18th ACG Cross Training Seminar in Hochiminh City from 24th-26th May 2016

VIETNAM NATIONAL MARKET PRACTICE GROUP
THE 5™ WORKGROUP MEETING

VSD chaired the 5th Workgroup Meeting of
Vietnam National Market Practice Group

framework for green financial
products, etc; attending industry
conferences, seminars to update
latest knowledge and practices.
Besides, VSD received and had
meetings with many delegations that
come to learn about VSD’s business
operations and development plan
for further understanding of VSD’s
progress in particular and Vietnam
securities market in general.



VSD joined
the study visit
on experience

of providing

2 HUMAN RESOURCE
AND TRAINING

The study visit on payment for Government VSD joined the study visit on derivatives
bond transactions and repo in Korea market in Japan

To address the issue of high quality human resources meeting requirements of
the incoming development period, in 2016, VSD continued to strengthen human
resources by planning and appointing staff members, developing managerial
staff with good qualification and ethic; attaching mechanism, policy of salary,
bonus, welfare with work performance and capability of staff members; timely
commending and rewarding, and encouraging staff members having outstanding
achievements and improvement initiatives which contribute to VSD’s operations.
As of 315t December 2016, the total number of VSD’s staff members continued to
increase, reaching 156.

coverred ¥

warrant service
in Taiwan
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Visit to the green enery village, Felheim — Germany within the
framework of the advanced training course on green economy
sponsored by GIZ

Besides, in order to improve the quality of
human resources, training and cultivating
actvities were promoted and continously
innovated. In 2016, VSD organized internal
training courses on derivatives, business
guidelines and procedures for 157 staff
members, sending 67 staff members to training
courses, local seminars on laws, businesses,
and new products. Within the scope of bilateral
and multilateral cooperation, VSD also sent
delegations for international conferences,
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VSD held training workshop on 2016
business guidelines and procedures

VSD organized the study visit on model
of organization and business operations

VSD’s 2016 Outstanding Performance Awarding Ceremony

organizing and joined study visits on business
operations, new services and products,
information technology, etc at organizations
and associations in the industry worldwide.
Those activities enabled VSD’s staff members to
learn and network with delegates from global
organizations, work with international experts
to implement VSD’s important projects in the
future, thereby helping to improve VSD’s service
quality and position

VSD met with representatives from Project
of Korean teaching support in Vietnam

related to derivatives clearing and

settlement in Singapore
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Music performance at the 10th
VSD staff members and officers in 2016 Anniversary of Operations VSD’s second open table tennis tin 2016 Participating in blood donation
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VSD’s team building VSD’s party committee visited and thurified in commemoration of VSD participated in SSI open football tournament
heroic martyrs at Vi Xuyen National Martyrs Cemetery in Ha Giang

3 ROOT REMINDING In 2016, the Management Board and staff Among VSD’s annual events, in 2016, VSD responded to and participated with 7 financial agencies, jointly
AND SOCIAL members continued to inherit the tradition of launched a volunteer program “Joining hands — One heart”, mobilizing 300 million VND to support Huong
solidarity, sharing and gratefulness; actively Khe District, Ha Tinh Province, the most flood heavily affected area in 2016.
ACTIVITIES participated in common activities of community

. Those activities helps VSD build a team not only good at business operations but also have unanimity, and
and society, etc.

high responsibility for community and society.

2016-2018 term Youth Union Congress Celebration of Children’s Day at VSD VSD participated in charity program ‘Joining hands —
One heart’ in Ha Tinh
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SETTLEMENT
SERVICE FOR
DERIVATIVES
MARKET

- ™ .

8 . X X
“*3nJ'0A0 THUONG NIEN
AIVUAL REPORT

L 2

»
’
48

In 2017, it is expected that a number of new
market mechanisms will come into effect and
many new products launched. On the basis of
existing achievements, to fulfil the assigned

tasks and meet development requirements of the
market as well as create favourable conditions for
investors, issuers, market participants, VSD will
focus on the following key tasks:

In year 2016, VSD has basically completed preparations for
establishment of a clearing and settlement system for derivatives
transactions under CCP model to get ready for launching the clearing
and settlement system for derivatives market according to the
roadmap. Stable, smooth and effective operation of the clearing and
settlement system for derivatives transactions is a prerequisite for
the birth of Vietnam derivatives market. This is considered VSD’s top
priority task. In order to do so, VSD has to take prudent steps, build
and continually improve implementation of internal procedures,
especially regulation on risk management in margin and physical
delivery settlement to ensure all business activities are carried out
accurately and seamlessly, and thus minimizing operational risks and
default risks for the market. Successful performance of clearing and
settlement services for derivatives transactions will be an important
milestone in the development of Vietnam securities market in
general and VSD in particular as well as an important contribution to
successful development of Vietnam derivatives market and pursuing
the strategy for developing Vietnam securities market in 2011-2020
period.

2 OFFICIALLY LAUNCHING
CASH PAYMENT FOR
GOVERNMENT BOND
TRANSACTIONS VIA
THE SBV

By end of 2016, VSD basically completed
upgrading the Government bond payment
system that meet requirements of the real-
time gross settlement (RTGS) mechanism
as well as drafting relevant documents to
ensure official launching cash payment

for Government bond transactions via

the SBV in the first half of 2017. When
officially implemented, Government bond
settlement operations will be subject to
significant changes, the settlement mode
will be moved to RTGS with T+1 settlement
cycle, the SBV will make final cash payment
for Government bonds transactions

via the inter-bank electronic payment
system; VSD’s depository members who
are securities companies will make cash
payment for Government bond transactions
via member banks. This will be a great
progress in reforming the national securities
payment system in accordance with
international practices and standards.

PROVIDING SERVICES OF CODE
ALLOCATION, REGISTRATION
AND DEPOSITORY FOR COVERED
WARRANTS AS STIPULATED IN
CIRCULAR NO.107/2016/TT-BTC
AND AUCTIONED SHARES OF
EQUITIZED AS STIPULATED IN
CIRCULAR NO. 115/2016/TT-BTC

In 2017, in order to meet market demand and
requirements of regulators, VSD will expand
the scope of post-trade services such as
code allocation, registration and depository
for covered warrants and auctioned shares
of equitized enterprises as well as carry out
the service of Government bonds lending
and borrowing for sale. Accordingly, VSD

will complement functions of the system,
complete relevant business processes and
guidelines, train and guide depository
members to offer these services in 2017.
Provision of these services will help diversify
products in the market, support equitization
of state-owned enterprises, and thus
contributing to enrichment of market supply
as well as promotion of the development of
Government bond market.
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ESTABLISHING A NEW FUND
SYSTEM TO PROVIDE SERVICES
OF FUND ADMINISTRATION AND
ONLINE TRADING, AND SERVICES
FOR PENSION FUNDS.
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After 3 years of providing transfer agent
services for open-ended funds and ETFs,
VSD has basically met requirements of
fund managers, contributing significantly
to the development of Vietnam fund
market. However, with growing scale of
this market, demands of fund managers
become increasingly diversified, leading to
requirements for additional functions and
improvements of the fund system. Being
aware of this trend as well as potential
development of fund market in the future,
and basing on the services provided to
fund managers, in 2017 VSD will focus on
building a new fund system to provide the
fund market with comprehensive, effective
and competitive services, ranging from
transfer agent service to fund administration
services and other value-added services

to open-ended funds, ETFs and pension

funds. Accordingly, VSD will concentrate on
completing and developing transfer agent
services and fund administration services for
open-end funds, individual pension account
management services and fund administration
for pension funds.
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RESEARCHING
IMPLEMENTATION OF SOME
TRANSACTIONS ALLOWED IN
CIRCULAR NO. 203/2015/TT-BTC

On December 21, 2015, the MoF issued Circular
No. 203/2015 / TT-BTC as a replacement for
Circular No. 74/2011/TT-BTC giving guidelines
on trading in the securities market, in which
there are regulations on some new trading
mechanisms such as intraday trading, selling
to-be-delivered securities. Implementation of
these kinds of transactions will help increase
market liquidity and meet the expectations

of investors but at the same time also poses
potential risks and considerably changes

the current clearing and settlement system
for securities transactions. Besides, in year
2017, VSD will allocate resources to study
international experiences and investigate risk
prevention mechanisms for these transactions
so as to work out information technology
solutions, formulate relevant processes and
guidelines to enable the above mentioned
transactions in the coming period.
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CAC HOAT PONG NOI BAT NAM 2016
1.

HOAT DONG NGHIEP VU

Pw

Chtrc nang chinh ...

Phat biéu cla Chu tich HPQT.
Phat biéu clia Téng Giam déc

So d6 co cautd chirc ...

Ky niém 10 nam hoat déng, dén nhan
Huan chuong Lao dong hang Nhi va

ra mat biéu trng Logo méi

Chuén bj cho sy ra doi cla thj trudong

Trién khai dé én “Chuyén chirc nang
thanh toan tién giao dich Trai phiéu
Chinh pht tir Ngan hang thuong mai

J

sang Ngan hang Nha nuéc”

RUt ngédn thoi gian va chu ky

thanhtodnveé T+2

Van hanh thanh cong hé théng

dang ky ma s6 giao dich truc tuyén
chonhadautwnuécngoai: 17

Chinh thirc trién khai hé théng

bé phiéu diéntlrV-Vote ..

Hoat dong Dang ky chirng khoan
Hoat déng Thurc hién quyén cho ngudi

s& hiru chirng khodn ...

Hoat dong Luu ky chi'ng khodn .
Quanlythanhvién .

Hoat dong BU trir va thanh toan
giao dich chitng khoan
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6. DichvwQuy
Dich vu vay va cho vay chitng khodn

=

8. Hoat déng cap ma sb giao dich chirng khoén

chonhadautwnuécngoai

HOATDONGKHAC ... . .

1. Hoatdonghoptacquécté

2. Hoat déng nhan sy, dao tao va béi
dudng can bo vienchire. .

3. Hoat dong huwdng vé cdi ngudn va hoat
dong cong dong xa hdi (hoat déng
vé ngudn, cdng doan, doan thanh nién,

tlr thién, van nghé -théthao...)

KE HOACH NAM 2017 oo

1. Chinh thtc trién khai dich vu bu trir thanh toan

giao dich ching khoan phaisinh;

2. Chinh thirc trién khai thanh toan tién

giao dich Trai phi€u Chinh pht qua NHNN;-......__

3. Trién khai cac nghiép vu cdp ma, dang ky,
Iwu ky chirng khodn tai VSD déi véi chirng quyén
c6 bao ddm theo Théng tu 107/2016/TT-BTC va
trwong hop 6 phiéu tring dau gid do doanh
nghiép c6 phan héa ban dau gia theo Thong tu
115/2016/TT-BTC...

4. Xay dung hé théng Quy mai dé cung cap cac
dich vu quan tri quy, giao dich truc tuyén,

dich vu cho quy huu tri b6 sung tw nguyén

5. Nghién ctru viéc thuc hién trién khai mot s6
giao dich duoc cho phép tai Thong tv
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TRUNG TAM LUU KY

VIETNAM SECURITIES

CHU'NG KHOAN VIET NAM  DEPOSITORY
TRU SO CHINH HEAD OFFICE
15 Doan Tran Nghiép, Vietnam Securities Depository

Phuong Lé Dai Hanh,

Quan Hai Ba Trung, Ha Noi
Tel: 84-4-39 747 123

Fax: 84-4-39 747 120

CHI NHANH TAI TP. HO CHI MINH

151 Nguyén Dinh Chiéu, Phuong 6,
Quan 3, TP. H6 Chi Minh

Tel: 84-8-39 330 755

Fax: 84-8-39 330 853

www.vsd.vn

15 Doan Tran Nghiep, Hai Ba Trung,
Hanoi, Vietnam

Tel: 84-4-39 747 123

Fax: 84-4-39 747 120

BRANCH OFFICE
VIETNAM SECURITIES DEPOSITO
HOCHIMINH BRANCH

151 Nguyen Dinh Chieu,
District 3, Hochiminh Ci
Tel: 84-8-3933075
Fax: 84-8-39330 7!



